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= ZOFE aH| LHF S FHs = & =8 MA|, F2F & 22 ofdt 22| 7Hs

= Mint bill pay X|gAH|A QUL 18H 60| Z=. bill payment =X| A= E 2|01214 7|52 §X|
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=
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ILE-LCN-1 BT
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Create budgets
you can stick to
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I e P i s $4.374
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POAE | s 12500

T Chame Morigage | s £2. 12000
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Turbo Tax &&
Free Edition Deluxe wosrroruiar Premier Self-Employed
Simple tax returns Maximize tax deductions and credits Investments and rental property Personal & business income and expenses
$0 Fed. $0 State. $0 File. $59.99* $79.99* $119.99*
State additional State additional State additional
File for $0 Start for Free Start for Freg Start for Free_
Pay only when you file Pay only when you file Pay only when you file
(4.8/5 | 37950 reviews) (4.4/5 | 102626 reviews) (4.4/5 | 15339 reviews) (4.6/5| 2721 reviews)
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Credit Karma HIZUA 2

Our business model is actually pretty simple.

(And, yes, it really is free. )

You get your scores and reports We make recommendations
You get access to your credit scores and Woe use our love of data to analyze your
reports from TransUnion and Equifax, credit profile and make product
with weekly updates. recommendations that could help you

save money.

We get paid by the bank or lender

If you get a product through one of our
recommendations, the bank or lender
pays us.
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Credit Risk Quiz

Bringing the personal touch back into banking

Every WisualDMA quiz is the result of 30 years’ academic research into personality
traits. Cur team of psychologists carefully devise every question and possible
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QE=ANIS 62.60% HH 2, FAh) MH[AE 22t 0 =Ll OO0 AIF 7H2A| 7H 2 =8 7|}
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% 1 oo 2017 1,972.3 165.4 108.6 1,602 86.2 59332 855 23 29.9 29 42.3
i | ' 2018 2.417.0 73.0 47.9 613 -89.0 61,602 1680 17 354 1.0 414
2019E 3,024.8 131.1 101.2 1,213 6238 62411  105.1 2.0 514 2.0 334
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Income Statement

Statement of Cash Flow

MERITZ Collaboration Report 2019 #7
740]|

e AlCt ‘oro[Ho|EY

[CEE)) 2017 2018 2019E 2020E 2021E (Aot 2017 2018 2019E 2020E 2021E

o=y 1,972.3 2,417.0 3,024.8 3,586.7 3,970.1 FHgsHasE 371.9 491.5 422.6 498.3 534.8

HEWEIH2(%) 347 225 25.1 18.6 10.7 o|20]2i(24) 1251 15.9 122.8 202.3 2435

&2t 0.0 0.0 0.0 0.0 0.0 [ERIT 2] 60.7 67.7 66.3 65.0 63.7

Oi=350( 1,972.3 2,417.0 3,036.4 3,721.9 4,566.5 FER A 2] 69.1 67.4 66.0 64.7 63.4

THOfH|2F2t2(H] 1,807.0 2,344.0 2,893.7 3,339.9 3,666.6 Sxxp=o| 2t 48.4 3293 267.1 343.0 4241

FHo|y 165.4 73.0 131.1 246.8 303.5 EXgsdasE -354.7 -1,260.7 -375.8 -208.5 -156.3
FHOIUE(%) 8.4 3.0 43 6.9 7.6 FEXLe| ZIHCAPEX) -75.2 -97.2 -92.3 -87.7 -83.3
I8y 332 62.3 40.8 45.1 494 EXfRHke] 24 (B -108.0 -469.2 -60.9 -66.0 -71.5
S&/2P 1 gHEEY 9.0 6.7 7.0 7.3 7.7 NEHE HEEE 467.6 890.5 651.2 654.0 656.8

J|Etd Y elEe] -54.3 -11.2 -10.0 -10.5 -11.0 AASEY -209.8 -129.0 -126.5 -123.9 -121.5

MITA| £ AFRI0] 153.3 130.7 1833 301.9 363.4 =22t 498.7 1,051.7 4731 449.4 426.9
HolMH|g 28.2 114.8 60.5 99.6 119.9 HIZOZIHYA) 475.2 130.2 -1.4 -1.4 21.1

F21&0[9f 125.1 15.9 122.8 202.3 2435 PIES=IE 641.6 1,116.8 1,247.0 1,245.6 1,244.2

X=X 2 +0]Q 108.6 47.9 101.2 180.0 220.6 UEGiE 1,116.8 1,247.0 1,245.6 1,244.2 1,265.3

Balance Sheet Key Financial Data

(Med2d) 2017 2018 2019E 2020E 2021E 2017 2018 2019E 2020E 2021E

B 1,993.1 2,859.0 2,469.6 2,409.6 2,375.2 EXLCISTE))

AF AT YR 1,116.8 1,247.0 1,245.6 1,244.2 1,265.3 SPS 29,101 30,944 36,271 43,007 47,604
iIEv Rl 179.2 193.7 165.2 157.0 149.1 EPS(X[HiZ=Z) 1,602 613 1,213 2,159 2,645
THIOApAE 216 35.8 333 343 354 CFPS 4,215 2,099 1,712 1,764 1,583

HIQSXH 4,356.3 5,100.6 5,115.0 53158 5,526.4 EBITDAPS 4,356 2,663 3,159 4514 5,163
YR 271.0 314.8 287.6 296.2 305.1 BPS 59,332 61,602 62,411 64,086 66,150
L N 3,689.6 3,865.3 3,832.2 3,947.2 4,065.6 DPS 148 127 127 127 127
NN 3726 848.4 916.3 989.6 1,068.7 Hi 2 E(%) 0.1 0.1 0.1 0.1 0.1

XAEH| 6,349.4 7,959.5 7,584.6 7,725.4 7,901.6 Valuation(Multiple)

SR 1,040.9 2,039.2 1,639.5 1,631.1 1,625.3 PER 85.5 168.0 105.1 59.1 48.2
O JXHF 108.3 29.4 36.0 445 55.0 PCR 325 491 745 72.3 80.5
OIS 0.3 29.1 720.3 684.2 650.0 PSR 4.7 33 35 3.0 2.7
IR 169.8 110.0 110.0 110.0 110.0 PBR 2.3 17 2.0 2.0 1.9

H| R S5 845.6 293.2 261.5 271.0 280.9 EBITDA 295.2 208.0 263.5 376.5 430.6
AL 620.8 39.9 0.0 0.0 0.0 EV/EBITDA 29.9 35.4 39.3 27.5 241
= 0.0 2.7 2.7 2.7 2.7 Key Financial Ratio(%)

EXBAH 1,886.5 2,332.4 1,901.0 1,902.1 1,906.2 X}7|XH20| 2 E(ROE) 29 1.0 2.0 34 41

N 34.0 417 382 38.2 38.2 EBITDAO|2E 15.0 8.6 8.7 10.5 10.8

EAoF 3,603.6 4,647.5 4,647.5 4,647.5 4,647.5 Sifjulg 423 41.4 33.4 327 31.8

7|EFELZ0| Q) A -5.0 -7.3 -7.3 -73 -7.3 SHIERHE 0.6 0.4 1.1 1.0 0.9

o|9YoiZ 402.5 453.4 530.2 669.9 842.0 O| Xt AMHHE(x) 14.7 7.8 38 7.1 8.6

PN =N 4338 490.3 4787 4787 478.7 OHEXHZI T E(x) 1.2 13.0 16.9 223 259

HEESH 4,462.9 5,627.2 5,683.6 5,823.4 5,995.4 THDRFALS|HE(x) 115.6 84.2 87.5 106.0 113.9
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