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2ale] Valuation

ro
o2

el o HZ
12MFwd ROE (%) 8.6 HE2535H =AY LA J1E
Cost of Equity (%) 5.0 H2| 2525 28y qLHA J|1E
Risk Free Rate (%) 1.2 =1 392 Z2
Risk Premium (%) 6.0 Hz|xZ325H 2I1E
Beta (HH) 0.6 S5H 525 7t HEL WP
COE =% (%) 11.1 11 2e[Qlst ZIFe| KOSPI CiH| COE &5Z
Adj. Cost of Equity (%) 16.1 Cost of Equity + COE Z=H7H|3
Eternal Growth (%) 0.0 GLEEE 0% 7MY
Adj. Fair PBR (EH) 0.53
Premium/Discount (%) -16.9 Z2% Premium/Discount At&LH
Target PBR (HH) 0.44
iRl A|I7H5(8/30) (M) 65,334 H2|2Za5H 28Y |LHA J|IE
=H APHSA (M) 85,142 H2|XZa5H 2Y8Y |LIHA J|IE
Upside Potential (%) 30.3
Xz HZ =525 2MANH
=Y HEPH AEUY
(%) LN ES KB2g& SILIZ8XIF 224 J|1¢2¥ BNKZ8X|Z DGBZEXIF JBEEXIF
12M Fwd ROE 8.7 8.8 8.3 9.7 9.1 7.4 7.4 9.1
Cost of Equity 4.8 5.7 6.0 6.3 45 39 45 43
Risk Free Rate 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2
Risk Premium 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0
Beta 0.6 0.7 0.8 0.8 0.6 0.5 0.5 0.5
COE =FA+ 11.1 11.1 11.1 11.1 11.1 11.1 11.1 11.1
Adj. Cost of Equity 15.9 16.8 17.1 17.4 15.6 15.0 15.6 15.4
Eternal Growth 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Adj. Fair PBR (t) 0.55 0.53 0.48 0.56 0.58 0.49 0.48 0.59
Premium/Discount +10.0 0.0 -10.0 -10.0 -25.0 -30.0 -30.0 -40.0
Target PBR (HH) 0.60 0.53 0.44 0.50 0.44 0.35 0.33 0.36
12M Fwd BPS (#) 86,954 101,628 98,994 30,743 37,035 23,884 28,179 19,713
HEF () 52,000 53,000 43,000 15,500 16,000 8,500 9,000 7,000
SHTHIH8/30, ) 40,750 39,700 32,500 11,900 12,400 6,700 6,890 5,490
1= HHFI () 56,000 58,000 50,000 18,000 18,000 9,000 10,000 7,500
HY It HESASH 7.1% otek 8.6% otek 14.0% olef 13.9% olef 11.1% olef 5.6% otek 10.0% olef 6.7% otek
Upside Potential 27.6 335 32.3 30.3 29.0 26.9 30.6 27.5

A= Hel=5=83

BA{| M
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2312 Coverage Valuation Table

Top Picks Nzed g2

KBZ28& StUtE8XIF DGBE8XIF dotXIF  REIBXF Jlg2d | BNKE8XIF  JBE8XIF

Code No. 105560KS  086790KS  139130KS | 055550KS  316140KS  024110KS | 138930KS  175330KS
EXto|A Buy Buy Buy Buy Buy Buy Buy Buy
HEFIHY) 53,000 43,000 9,000 52,000 15,500 16,000 8,500 7,000
ATHIH8/30, &) 39,700 32,500 6,890 40,750 11,900 12,400 6,700 5,490
S50H(%) 335 32.3 30.6 27.6 30.3 29.0 26.9 27.5
X|HiE=0| (M A 2) 2017 3,311 2,037 302 2,919 1,512 1,501 403 185
2018 3,061 2,233 384 3,157 2,033 1,754 502 242

2019E 3,356 2,267 341 3,394 2,045 1,809 558 328

2020E 3,394 2,403 346 3,400 1,989 1,876 567 336

AESA(HAY) 2017 34,045 24,828 4,196 33,703 20,565 19,802 7,656 3,086
2018 35,713 27,108 5,063 36,651 21,953 21,094 8,425 3,458

2019E 37,717 28,926 5,288 41,259 23,194 19,830 8,349 3,970

2020E 40,239 30,775 5,572 43,960 24,683 21,196 8,794 4,270

ROE(%) 2017 10.2 8.8 8.0 9.1 7.4 8.0 58 7.9
2018 8.8 8.9 9.3 9.2 9.7 8.6 6.8 8.7

2019E 9.1 8.3 7.7 9.1 9.8 8.9 7.4 9.7

2020E 8.7 8.3 7.4 8.5 9.7 9.2 7.4 8.9

EPS() 2017 7,920 6,881 1,787 6,155 2,237 2,681 1,237 1,191
2018 7,321 7,438 2,267 6,657 3,008 3,133 1,540 1,512

2019E 8,026 7,549 2,018 7,158 3,007 3,231 1,712 1,665

2020E 8,118 8,003 2,046 7,169 2,925 3,351 1,739 1,707

BPS(®) 2017 85,302 80,654 23,088 69,210 30,249 35,175 21,654 15,895
2018 90,264 88,026 25,684 75,923 32,290 37,471 23,401 16,114

2019E 96,774 94,465 26,959 82,884 29,106 35,216 22,862 18,655

2020E 103,246 100,504 28,586 88,310 31,289 37,641 24,225 20,065

PER(HH) 2017 8.0 7.2 59 8.0 7.0 6.1 7.6 5.1
2018 6.4 4.9 37 59 52 4.5 4.8 38

2019E 4.9 4.3 34 57 4.0 38 39 33

2020E 4.9 4.1 34 57 4.1 37 39 3.2

PBR(tH) 2017 0.7 0.6 0.5 0.7 0.5 0.5 0.4 0.4
2018 0.5 0.4 0.3 0.5 0.5 0.4 0.3 0.4

2019E 0.4 0.3 0.3 0.5 0.4 0.4 0.3 0.3

2020E 0.4 0.3 0.2 0.5 0.4 0.3 0.3 0.3

AE: H2AZZESH MM
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Global Peer Valuation

ro
0%

JIEY g AtE & S2E(%) PER(HH) PBR(HH) ROE(%)
('19.8.30) (oY) (A=2Es) 1D 1M 3M  YTD 2019E 2020E| 2019E 2020E | 2019E 2020E
&t KOSPI 12670 19678 18 -15 -34  -36/ 126 102 0.8 0.8 5.6 95
KRX BANKS 65.5 671 27 -42 98 -115 45 44 0.4 0.4 8.9 8.5
LINES 19.3 40,750 20 -47 -83 29 5.7 5.6 0.5 0.5 9.2 8.8
KB28 16.6 39,700 22 -43 -94 -146 49 48 0.4 0.4 8.7 8.5
SiLIEEXIF 9.8 32,500 12 -41  -93  -103 4.2 4.1 0.3 0.3 8.6 8.2
2F8XIF 8.1 11,900 58 -52 -144 -237 4.1 4.1 0.4 0.4 9.3 9.0
gy 7.1 12,400 29 -20 -105 -11.7 4.2 4.1 0.4 0.3 8.8 8.4
BNK28XIE 2.2 6700 34 -30 -29 -86 40 40 0.3 0.3 7.0 6.5
DGBZ8XIF 12 6890 30 -54 -147 -17.1 3.4 33 0.3 0.2 75 7.1
B3EXIF 1.1 5490 17 -18 -16  -37 32 32 0.3 03| 100 9.1
o= S&P 500 30,5684 29265/ 01 00 69 167 177  16.1 32 30/ 191 1938
S&P 500 BANKS 1,582.5 3094 06 -40 38 111 102 9.7 1.1 11 116 115
JP Morgan 425.0 1099, 06 -27 44 125 109 104 15 14| 140 139
BOA 309.8 275 07 -64 40 116 9.7 9.0 1.0 100 111 111
Wells Fargo 248.2 466, 08 -08 6.1 1.1 100 101 1.1 11 117 110
Citi Group 175.9 64.4| 07 -48 43 236 8.4 7.5 0.8 0.7 96 9.7
Goldman Sachs 92.3 2039 02 -20 124 221 8.8 8.1 0.9 09| 105 110
| Euro STOXX 50 4039.3 34268, 05 16 49 142 142 128 1.6 15 96 9.9
ESTX Banks 561.9 80.7| -00 -35 -62  -7.3 7.4 7.0 0.5 0.5 7.7 7.8
BNP Paribas 68.2 451 05 -03 04 40 6.8 6.5 0.5 0.5 7.9 7.9
UBS Group 493 106/ 03 -40 -95 -99 8.6 7.8 0.7 0.7 8.1 9.0
Deutsche bank 18.0 72/ 08 -70 87 -56 1096  16.1 0.2 02| -13 13
U= NIKKEI 225 3,887.2 20,7044 12 -17 07 34, 150 145 15 14 102 9.2
INDEX 3423 1318/ 19 -36 -48 -102 7.2 7.2 0.4 0.4 55 55
MUFG 79.3 48| 20 -22 19 -5 6.9 7.1 0.4 0.4 6.2 5.7
SMFG 55.5 328 16 -68 -79  -44 6.6 6.7 0.5 0.4 7.2 6.6
MFG 44.7 15 13 -10 07 -92 8.2 8.2 0.4 0.4 40 5.4
SMTH 15.4 327/ 13 -39 -129 -137 75 7.2 0.5 0.5 6.7 6.7
52 CSI 300 51147 37996/ 02 16 64 262 124 109 1.6 15/ 121 118
CSI 300 Banks 1,097.5 58297 03 -37 1.1 11.4 6.2 5.7 0.8 07| 124 120
Zae 311.9 08 -06 -31 0.3 19 6.2 5.9 0.8 07| 129 124
HM o 2271 10 -06 -43 32 8.3 6.5 6.2 0.8 07| 132 127
s¢ed 197.8 05/ 03 -42 -32  -56 5.6 5.3 0.7 06| 124 120
z2o 164.3 05/ 00 -30 ~-45 @ -22 5.7 5.4 0.6 06| 114 110

At&: Bloomberg, M| ZEZ23H 2lMA|IME
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Compliance Notice

S A= AN SX AFDXIY HE AR SSUT QAS S xR0 O E20t AZslAle] Bt gon 200 0¥ 2 A & Azol ol
z=20| YIIEADR OB PO, ABZEY 5) L8 EA5I0l AL 6748 28 F20Ak2 Holstal ItSLICH A 20104 08 223Xt 5 AlRo| OIZE E=20f
A2 19014 295D K| BAUTL MOl ZARA SR 20103 02 0¥ BA & AR0) o2 E20| A£2 295D Al ULt 2 xR0
AME HESS 20l1o| ofz12 st Uiestn oD, olso] Sotet siolt 7HIgi0] ANEINSS HIBT (Rt : 24
& MR EAXES EXHUH MUt Bl HEXSE SHCR HiEE s MRYUDL & IR0 +5E WES DA 2lMAIME S FEXRN QAP
g 2 ol HEYO|L) AHY2 HHGIX| AELULEL S A=E 0|Ec=E2S & At=et HEst £Xt9 & 4™ Aol MHO = StA|7| HIFLCH
E2LSE FARE Qo6 19 7URE 71X B A SAle|A H|E
71 g2 20t FHTIEY 2T 14 E7 BRSO FEES9| ol SHESAUES 90| EXte| HlE
FRIEY Buy FRIEY A 1482 BEBIH] +20% 01y
XIx| 1 U7t . _
;;}EWHHTjEJ Trading Buy — FM7|ZY &M 1§27t BIFEIIHH| +5% O|A ~ +20% 0|2t O~ 97.0%
S =]
Hold 1Y 2T 1 hEet HEE It —20% Ol ~ +5% O|gt B 3.0%
Sell V1Y 2T 1K et STt —20% O|gt o= 0.0%
Ay APHEIE N NFHIE o 228159 Hais 24 2004 68 09 JlEo=
. _ Z|2 1972t SEFXNE chsto]
NS Overweight (HISEtH) 28 229 0529 Hg
N A =
AERRUE 38 | a2
Underweight (HIZS&A)
KB =& (105560) FAlS8HZ LI PO MAIE 1A
eS| X2 EXlo|7q HX=7 =1 =)y 1212 (%)*
% I EXlolA I YR 2|2tE(%) 0} AR HEo|
g W ) B2 AAER)
20171010 A=M By 70000  27et 207  -156
o feu =}
2017.1027  J|¥EZ  Buy 70000 et 194 -144 @) :B:fj
20171129 ARiEM By 76000 oz 4178 -109 100,000 HaF
20180116  Ad=M By 85000  o7g 222 -193
20180209 J|¥HEZ  Buy 85000  ozgt 255 -193 75,000 1
20180412  M=M By 75000  27e 207 -200 50,000
20180420 J|¥ET  Buy 75000  27e 217 -183 :
20180528  AiEA Buy 70000 27 -226 -18.0 25,000 -
201807.10  A=M By 69000  o#g 213 -197 ’
20180720 J|¥ET  Buy 69000  o%g 236 -186 0 ‘ ‘ ‘ ‘
2018.10.15 AN Buy 69,000 i -23.8 -18.6 17.8 18.2 18.8 19.2 19.8
20181026  J|¥ET  Buy 69000  o%g 246 -186
20181113 MM Buy 61000  o#Hg 229 -198
20190115 A=d By 61000  o7Hg 230 -198
20190211 J|¥ERT  Buy 58000  o#g 235 201
20190425 J|¥E2T  Buy 58000  o#g 226 -193
20190607 AMYEM  Buy 58000 o 226 -193
20190718 J|¥ET  Buy 58000  o#g 241 -19.3
2019.09.02 AM¥E2|Z Buy 53000 oz - -
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SILIZ 8|15 (086790) FAlSEHA LIS QRS PSPl e I PSONES R R
=M X2 ExtolA EHgaor  HgR 2 (%)* PO —

gt 4 (&) A

2017.10.10 MHEA Buy 65,000 oAt -27.2 -22.9

20171030 JlgE2lm  Buy 65000 e 276 229 @) siE8xE

20171129 MIEM By 65000 oz 260  -151 80,000 | HEF

2018.01.16  AHEA Buy 67,500 oAt -21.9 -17.8

20180205 J|¥HEZ  Buy 67,500  o7et 278  -178 80000 4'_\_\_\—1
20180412  AEM By 60000  o7e 270 0 %
2018.04.23 J|¥EEIZ  Buy 60,000 oAt -24.2 -20.2 ’

2018.05.28  AHEM Buy 54,000 ot -19.3 -14.4 20,000 |

2018.07.10  AMHEA Buy 54,000 ot -19.5 -14.4

201807.23  Jl¥ERZ  Buy 54000 2% 193 141 o ‘ ‘ ‘ ‘
2018.10.15  AtHEM Buy 54,000 oHY -19.4 -14.1 17.8 18.2 18.8 19.2 19.8
2018.10.29  J|¥EE|Z  Buy 54,000 oAt -20.3 -14.1

2018.11.13  AMHEA Buy 50,000 oAt -25.7 -21.0

2019.01.15  AHEA Buy 50,000 ot -25.2 -20.1

2019.02.01 J|¥ER[T  Buy 50,000 ot =241 -18.9

2019.04.18  AHEM Buy 50,000 ot =241 -18.9

2019.04.22 J|¥EEIZ  Buy 50,000 ot -24.6 -18.9

2019.06.07  AHEM Buy 50,000 23 -25.0 -18.9

2019.07.29 7J|¥EEIZ  Buy 50,000 ot -26.2 -18.9

20190902 AgiE2lm  Buy 43000 ez ] ]

DGB 28AIF (139130) FAlSa¥HZ W& QRS PSPl e I PSONES R R
=M X2 ExtolA EHgaor  HgR 2 (%)* e p—

gt 4 (&) A0

2017.10.10  AMHEA Buy 13,000 ot -20.6 -18.1

20171109 J|¥E2Z  Trading Buy 11,500  ozEet 4162 -130 @) DCBIEXIF

20171129 MiEM TradingBuy 11500 27 -107 00 21000 4 R

2018.01.16  AHEM Trading Buy 12,500 oHet -4.0 04

2018.02.05 7|¥EEZ|Z  Trading Buy 14,000 oAt -14.4 -6.1 14,000 1

2018.04.12  AAEM Trading Buy 14,000 oHet -14.7 -6.1

2018.04.30 ?7|¥EEZZ  Trading Buy 14,000 ot -15.8 -6.1

2018.05.28  AgiEM Trading Buy 12,500 o7t -16.8 -11.2 7,000 4

2018.07.10 AN Trading Buy 12,000 oHet -18.8 -15.4

20180801 I¥E2Z  TradingBuy 12000 2% 167 129 o ‘ ‘ ‘ ‘
2018.09.13  7|¥EE|Z  Trading Buy 12,000 oHY -16.2 -12.1 17.8 18.2 18.8 19.2 19.8
2018.10.15  AHEA Trading Buy 12,000 ot -16.6 -12.1

2018.11.01  2J|¥EEZZ  Trading Buy 12,000 oAt -17.4 -12.1

2018.11.13  AHEM Trading Buy 10,000 oHet -14.2 -10.5

2019.01.15 AN Trading Buy 10,000 oHet -145 -10.5

2019.02.12  J|¥EE|Z  Trading Buy 10,000 oAt -14.7 -10.5

2019.05.03 ?7|¥EEZ  Trading Buy 10,000 oAt -15.1 -10.5

2019.06.07  AMHEM Trading Buy 10,000 oAt -16.3 -10.5

2019.08.02 ?7|¥EEZ  Trading Buy 10,000 oAt -17.8 -10.5

2019.09.02  4H¥EZ|Z Buy 9,000 oAt - -
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Mgt2|F (055550) FALSEHE L PO MAIE 1A
S E X CiC (=] *
*H ] Exjof Hgaob  mEd mRgr ——
EgURt A ) BE AR
20171010 AEH Buy 62,000 2% -189 -16.6
2017.1031  2|¥E2T  Buy 62,000 2% -19.8 -16.6 ) HetxlE
20171129  MAERM Buy 62,000 oA -19.7 -14.0 75,000 - =0t
20180116 A4 Buy 64000 2% 184 -16.6
201802.08  JI¥E2Z  Buy 62000 27 259 -00 60000 —'_'_|—‘—,_l
20180412 MRS Buy 53000 2% 40 130 45000 \"“”Ww
20180423 2|¥E2T  Buy 53000 2% N4 8.7
2018.05.28  AtHEM Trading Buy 53,000 ot -13.4 -8.7 30,000
2018.07.10 AN Trading Buy 53,000 oHet -13.7 -8.7
2018.07.25 7|¥E2|T  Trading Buy 53000 o -15.2 8.7 15,000 1
20180006 7|%E2|T  Trading Buy 53000 2% -15.6 8.7 0 ‘ ‘ ‘ ‘
2018.10.15 tf?:.*—i-&*. Trading Buy 53,000 %Jé% -15.7 -8.7 17.8 18.2 18.8 19.2 19.8
20181025 7|¥E2|T  Trading Buy 53000 2% -16.0 8.7
2018.11.13  Afi=4M  Trading Buy 50,000 2% -18.2 132
2019.01.15  AHEM Trading Buy 50,000 oHt -175 -12.3
2019.02.13  7|¥EEZ|Z  Trading Buy 50,000 oAt -15.1 -8.4
20190426 2|Y¥E2T  Buy 56000 2% -19.1 143
2019.0607  AtgdEs Buy 56,000 2% 194 143
20190726 2|¥E2T  Buy 56,000 2% 213 143
2019.09.02 AlEZ|ZT  Buy 52000 2% - _
22382AF (316140) FASZHZA LIS AP MAIE 1A
= E p.Sp Sk CiL| 12k(9)*
*H ] Exjof HEeo mER ERge)r R
EgURt A @ BE AR
20190426 2|Y¥E2T  Buy 18000 2% 226 -20.8
2019.06.07  Atgiea Buy 18000 2% 225 -20.0 (@) —— selEsNE
20190722 2|¥E2T  Buy 18000 2% 256 200 20,000 - s
2019.09.02 AlEE|T By 15500  o#Y . _
15,000 - Ml
10,000
5,000 -
0 T T T T
17.8 18.2 18.8 19.2 19.8
71d2# (024110) EASEHZE U8 * YT AAIE 1A
= E PSSk CiL| 12k(9)*
*H ] Exjof HEeo mER ERge)r R
EgURt A @ BE AR
2017.10.10 AN Trading Buy 16,000 oHt -9.1 -3.8
20171030  2|¥E2/Z  Trading Buy 17000 2% 9.3 7.1 (@) Jla2d
20171129  MAERM Trading Buy 18000  oAY -9.5 -4.4 20,000 - Rl
2018.01.16 A=A Trading Buy 19000 o -12.7 -10.0 _,_,—' l—l
2018.02.12  J|¥EE|Z  Trading Buy 19,000 oHY -14.5 -9.5 15,000
20180412  ARIEM  Trading Buy 19000 o7t -14.6 95 VWMW
2018.04.27  7|¥EE|Z  Trading Buy 19,000 23 -14.2 -9.5 10,000 -
20180528 A=  Trading Buy 19000 2% -14.8 95
2018.07.10 AN Trading Buy 19,000 oHet -15.1 -9.5 5,000 |
2018.07.27 2|¥EE|Z  Trading Buy 19,000 oAt -16.7 -9.5
2018.10.15  AtHEM Trading Buy 19,000 oHet -17.1 -9.5 0 ‘ ‘ ‘ ‘
2018.10.26 7|?:.*EEIE Buy 19,000 %Jé% -17.3 -9.5 17.8 18.2 18.8 19.2 19.8
20181113 Mgy Buy 19000 2% -18.3 95
20190115  AEH Buy 19000 2% 184 95
2019.01.16 14 At -26.6 237
20190212 2|¥E2T  Buy 18000 2% -20.8 -18.3
2019.0426 2|Y¥E2T  Buy 18000 2% 213 -18.3
2019.06.07  ARiEN Buy 18000 2% 218 -18.3
20190726 2|¥E2T  Buy 18000 2% 234 -18.3
2019.09.02 AlEZ|ZT By 16000  o#Y N _
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BNK 2845 (138930) FASa¥HZ W& PO MAIE 1A
eS| A=z ExjelA g0 EHHER 22 (%)* o} o "} wEo|

EPYURL B ()] o EOEE)

2017.10.10  AtHEM Trading Buy 11,500 oHt -133 -10.4

2017.11.02  JI¥E2|T  Trading Buy 1,500 o# 52 -104 @) BNKS 8%

20171129 AREM  TradingBuy 11000 e 141 91 14000 | sl

2018.01.16 A=A Trading Buy 11,000 o -11.0 -3.2 _ [

20180209 7|¥E2T  Trading Buy 11000 27 7.5 18 A %|
2018.04.12  AAEM Trading Buy 12,500 oHet -16.7 -15.6

20180503 J|YEAZ  TradingBuy 12500 %% 174 -156 7,000 1

20180528  A®EA  Trading Buy 12000 27 206 154

2018.07.10 AN Trading Buy 11,000 oHet -18.5 -14.2

20180801 7|%E2|T  Trading Buy 11,000 27 224 -14.2 0 ‘ ‘ ‘ ‘
2018.10.15  AtHEM Trading Buy 11,000 oHY -23.4 -14.2 17.8 18.2 18.8 19.2 19.8
2018.11.01  2J|¥EEZ|Z  Trading Buy 11,000 oAt -24.0 -14.2

2018.11.13  AHEM Trading Buy 9,000 oHet -16.8 -11.2

2019.01.15 AN Trading Buy 9,000 oHt -18.1 -11.2

20190213 7|¥E2|T  Trading Buy 9000 o -19.6 -11.2

20190502 7|¥E2|T  Trading Buy 9000 o 200 -11.2

2019.06.07  AHEM Trading Buy 9,000 ot -19.7 -11.2

2019.07.31  7|¥E2|T  Trading Buy 9000 o 204 -11.2

2019.09.02 AM¥E2|Z Buy 8500  2uA - -

JBE8AIF (175330) EAlSaHE W& PO MAE 1A
A Ra Sxjof Mo Hed 2RO ot 31 50} R0l

EPYURL B ()] Bo EOEF)

2017.10.10 AN Trading Buy 7,000 oHet -16.4 -139

2017.11.06  JI¥E2|T  Trading Buy 7000 ozt 164 139 @) JBIEXIF

20171129 MIEM  Trading Buy 7000  eoEe 1438 g1 9000 R

2018.01.16  4HRA Trading Buy 7000 27 -13. -2.0 7,500 {7 —— —
2018.02.12  J|¥EE|Z  Trading Buy 7,600 24t -17.0 -12.2 6,000 MWW
2018.04.12  AAEM Trading Buy 7,600 oHYt -17.6 -12.2

20180508 JI¥ERIE  Trading Buy 7600 o7 77 22 %0

2018.05.28  AgiEM Trading Buy 7300 o7 -19.7 -14.1 3,000 4

2018.07.10 AN Trading Buy 7,000 oHet -175 -13.6 1,500 1

2018.07.16  J|¥EEZ|Z  Trading Buy 7,000 ot -15.4 -13.1 0 ‘ ‘ ‘ ‘
2018.08.02 ?7|¥EEZ  Trading Buy 7,000 oHY -13.8 -10.1 17.8 18.2 18.8 19.2 19.8
2018.10.15 AN Trading Buy 7,000 oHet -145 -10.1

2018.11.05  ?7|¥EE|Z  Trading Buy 7,000 ot -14.7 -10.1

20181113 Al Buy 7500  o#% 245 216

20190115 Al Buy 7500  o#% 245 216

20190130 2|¢E2|T  Buy 7500  o#% 229 -16.0

2019.0418  AeiEN  Buy 7500  o#% 230 -16.0

20190502 2|¢E2T  Buy 7500  o#% 235 -16.0

2019.06.07  AAEM Buy 7500 27 -233 -16.0

2019.0805 7|¢E2|T  Buy 7500  o#% 237 -16.0

2019.09.02 AM¥E2|Z Buy 7000 ou%A - -
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