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27t 9
= A
+oE(%) HsAy et
=7t 52%F 52F
15 1708 370 6/E 99X o|F ESpbds X7k Szl 39 ®a Y 39 ®a
| Ch|
World (2.4) 4.9) (5.8) (7.4) (9.4) 56 9.9) 11.2 16.5 499 702
MEIAIE @.5) 4.9) (5.8) (7.0) 9.8) 8.1 (10.4) 11.9 17.4 27 66.2
ASAIE 12 (5.0) (5.6) (103) (5.9) 0.0 (14.4) 13.0 15.2 67.1 795
23 (7.8) 9.8) 9.0) (11.0) (133) 17 (14.4) 145 17.2 339 64.0
APx Japan a7 (5.1) (63) (11.5) 6.7) 0.0 (15.5) 12.7 15.2 67.3 793
3= 0.6 @1 (8.2) (14.1) (8.9) 2.8 (18.4) 15.2 20.4 0.0 0.0
o= (1.5) 4.0) (5.5) 6.2) 9.8) 11.8 (10.4) 145 213 3538 60.2
o= 63) 63) (0.4) 0.0 39 74 82) 14.0 18.5 219 56.2
=g (10.8) (15.0) (15.1) (19.3) (18.5) 0.0 (20.8) 17.0 204 302 63.1
myA (10.0) (12.5) (10.6) 9.9) (15.2) 34 (17.5) 16.7 202 329 63.3
A= 1.9) 4.9) (6.5) (8.6) 8.2) 0.1 (12.8) 16.6 175 56.6 64.9
ot 0.2) 2.0 0.8) 0.8) 3.4 115 6.9) 16.2 18.3 633 745
=3 “43) (10.0) 12.7) 21.4) (11.0) 0.0 (35.1) 24.0 219 459 59.1
s 3.6 7.7 4.6) (133) 4.0) 0.0 (20.0) 15.9 19.7 211 56.7
o 1.8) 6.8) (5.8) (6.6) (7.0) 15.7 (11.6) 15.4 19.8 4656 519
FIMSC X5 7|F, Hede Ft1d A& 7|F
AtZ : Thomson Reuters, H2| 2Z 3 2| M X4 E
= 7}'H Valuation
291 PER PBR ROE TEEE]
2021 2022 2023  12M Fwd 2021 2022 2023  12M Fwd 2021 2022 2023 2020
World 17.7 16.4 15.1 16.1 271 253 234 250 153 15.5 15.5 24
MEIAIE 18.7 173 15.9 17.0 293 274 254 271 15.7 15.9 16.0 23
INEINESS 12.9 12.0 10.9 11.8 1.74 1.62 1.48 1.60 135 135 135 28
28 14.6 135 12.7 134 1.89 1.81 1.70 1.79 13.0 13.4 133 29
APx Japan 16.9 15.5 14.9 15.5 1.76 1.69 1.61 1.66 104 10.9 10.8 41
32 10.0 10.1 9.0 9.9 1.17 1.09 1.00 1.08 116 10.9 1.1 2.1
o= 212 19.6 17.9 19.2 430 3.95 3.60 3.87 202 202 202 20
o= 123 11.8 11.4 11.7 1.73 1.65 1.56 1.64 14.0 14.0 13.7 36
=] 12,5 11.4 10.4 11.2 1.49 1.39 1.30 137 11.9 12.2 12,5 27
myA 14.6 134 12.7 133 1.71 1.66 1.55 1.64 11.7 123 12.2 25
A= 13.8 13.0 12.2 13.0 1.30 1.22 114 1.22 94 94 93 22
oHet 14.8 237 13.7 14.2 2.70 251 231 251 183 17.5 16.9 25
=3 12.8 11.2 97 11.0 1.44 132 1.20 1.30 113 11.8 12.4 26
s 175 15.1 13.2 14.7 1.17 1.12 1.06 1.11 67 74 8.1 3.0
Qe 256 212 18.6 215 367 327 2.92 330 143 15.4 15.7 1.2
AtZ : Thomson Reuters, H2| =Z 3 2| M X4 E
=t 7}'H Earnings
2022 EPS 2023 EPS EPS z:rrsgr z:rrsgr
o5 EPs S71E MUK W MUK W | san | oeae
=RE | us e
2021 2022 2023 12M Fwd EI|HEE 170 30 1708 30 12M Fwd| 12M Fwd
World 539 8.2 8.5 8.2 17.7 1.0 2.1 07 18 38 0.2) (0.5)
MEIAIE 53.8 83 8.3 8.2 17.3 1.1 22 08 20 33 0.0 6.9
WEINESS 547 77 9.5 8.0 213 04 1.2 03 1.1 14.6 0.6) 87
2y 63.0 79 6.2 75 17.4 2.0 33 1.6 2.8 14.2 1.2 16.4
APx Japan 443 8.8 40 59 73 15 07 1.0 13 38 (1.5) (3.4)
= 1126 (0.5) 1.7 15 31.2 0.4 2.1 1.0 3.2 125 (1.3) (31.1)
o= 520 83 9.9 8.5 17.9 07 18 03 16 12.2 03) 2.8
o= 86.2 48 32 45 13.0 27 45 1.9 39 205 (15) 123
=] 60.7 8.9 9.8 8.9 185 07 0.0) 14 06 8.0 03 8.6
ZA 114.9 86 5.8 8.0 254 36 6.2 32 53 17.9 5.0 382
U= 40.0 6.5 6.4 8.2 17.9 1.0 38 0.8 24 10.9 (0.5) 9.7
oH et 64.4 32 46 36 223 07 7.1 1.2 6.1 48 2.0 21.0
3 113 143 15.8 13.9 18.1 12) 37 0.8) 3.4) 1.0 0.9) (20.9)
=3 185 16.0 145 16.4 12.9 (15) 2.9 12) 1.8) 126.1 @7 (26.5)
o 358 207 145 216 237 04 1.0 0.3 1.2 105 (13) 7.8)
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=7}'8 #|2 549 PER Band

78 World MEAZ HEBAE  8Y APX sz oz @93 sw zmwua| 92 gw 33 =22 9=
apan

3 16.6 17.3 12.6 149 15.9 104 19.1 13.2 13.7 15.2 14.4 149 12.8 15.5 19.6

x| 20.3 21.3 16.3 179 18.8 15.0 23.6 159 175 18.8 18.5 19.3 184 18.1 243

ENEN 12.2 12.6 10.1 111 12.4 74 135 9.7 10.1 111 10.6 121 9.7 12.8 124

STy 16.1 17.0 11.8 134 15.5 99 19.2 1.7 11.2 133 13.0 14.2 11.0 14.7 215
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apan

3 2.25 2.39 1.55 1.75 1.56 1.02 3.36 1.64 1.52 1.57 1.24 1.96 1.62 1.18 278
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EEEETE
FAE (%) +oE =9
o= 52%F 52%F ol
1= 170 3708 e/ HX ol A7t Z[:T} 1= 1718 3708 6/ -
ojs]  chul o
KOSPI 1.4 (1.3) (8.6) (15.2) (8.9) 47  (18.2) 15 18 20 20 19
ol A x| 5.4 (3.1) 27 (12.1) (5.1) 8.4 (23.3) 7 21 8 17 17
stst (0.6) (85  (184)  (20.5) (11.4) 14 (30.5) 25 26 25 24 20
HEa% 6.5 55 8.7 (23) 6.7 20.8 6.7) 5 7 4 4 5
HZ 6.3 8.7 40 (16.1) 6.2 13.8 (29.4) 6 5 6 21 6
Fa=| 6.7 5.9 3.1 (11.3) 28 18.1 (14.4) 4 6 7 13 7
71A 8.2 9.2 19 (13.9) 0.8) 224 (27.9) 2 4 9 18 11
=M 50 12.9 7.0 3.7 79 214 (25.5) 8 3 5 6 3
[EZNPN | 44 36 (1.5 (11.5) 3.1 103 (18.0) 10 10 13 14 14
25 7.0 16.3 11.9 (11.5) 9.6 26.6 (20.5) 3 1 1 14 1
Xp& Xt (0.3) (67 (125) (19.5) (14.4) 1.2 (26.5) 22 24 23 22 23
SIEE 05 15 3.1 (62)  (204) (4.6) 99 (29.5) 14 11 19 23 16
S K 2.2 42 9.8 (7.0) 74 18.7 (15.4) 13 9 3 8 4
o|cjol,us (0.1) 5.0 (11.1) (5.2) (11.9) 22.0 (22.5) 20 8 22 7 21
20H(R5) 29 0.8 (15)  (15.2) @.7) 10.6 (20.1) 12 13 12 19 13
o= AH| XY 0.7 0.0 (2.7)  (10.5) (2.0) 7.1 (13.8) 17 15 14 12 12
FapAn Ell 45 27 (136)  (303) (12.2) 119 | (306) 9 12 24 26 22
24 (1.8) 2) (1.1) 2.0) 2.2 15.5 (8.1) 27 19 1 3 8
4 0.2 ©.1) (4.0) (9.4) (3.9) 5.9 (16.4) 19 16 17 10 15
2y (1.1) (7.2) (3.0) (9.6) 0.1 80 (129 26 25 15 11 9
AT EQ0f 03 (03) (255 (33.5) (19.5) 53 (35.2) 18 17 27 27 26
ITSHER0f 0.9 3.9) 4.7 5.7 (153) 224 (15.3) 16 23 18 2 24
g A (0.3) 2.9) 3.9) 34) 8.2) 8.2 (16.1) 22 20 16 5 18
IT7Hd (0.3) (9.0) (195  (29.8) (19.4) 20  (328) 21 27 26 25 25
e (0.6) 3B.7) (94)  (11.6) (22.8) 5.1 (30.9) 24 22 21 16 27
SAAMH[A 34 0.0 0.2 (9.3) (0.3) 143 (14.6) 11 14 10 9 10
FEz|E| 103 143 10.1 10.8 9.2 26.7 (1.4) 1 2 2 1 2
Xt& : Fnguide, 2| =52 2| MX|HEH
T WICS26((F)20| =0 =il o] AT £]) AT 7|&
HEE HEd, 42tA =, H|E, =5, CHXIED
A =2
sy O e © Wiet azo neg | 93LEU [ Ameus | oumn | oxwa
o= ME | (Weekly 11) T (Weekly 1) s A7HEA A7tEY AEFAS BT | ABFAS
S b= - (WeL:kIy1._) - S ==
;—35 i rg; s r;; sn| hEE  wd| HE 1F| e 1% ‘“:ﬁ;l 1:r-|;| sy
KOSPI n/a 23.7 12.9 n/a n/a n/a n/a| 325 32.1 (0.0) (0.0) (0.1) (0.0) 0.01 0.02 1.99
ofl L x| 2.0 439 287 0.8 0.5 15 12 345 342 ©.2) (0.0) 0.2) 0.2 0.02 (0.02) 1.0
stst 5.1 393 242 0.8 04 13 0.8 30.1 275 (0.4) .1 (0.0) ©0] (010) (0.02) 23
HEZ% 1.1 28.0 228 0.8 0.6 0.9 1.1 135 13.6 0.2 0.2 (0.0) ©.0| (.01 (000 0.8
=kl 19 37.9 337 0.7 04 1.1 1.1 38.0 383 0.3 0.2 ©.1) 00| (©08 (003 13
par- 23 31.0 243 0.8 0.6 1.1 1.2 14.7 14.9 0.0 0.0 04 0.3 (0.05)  0.00 15
7|2 17 39.8 31.1 0.8 0.6 13 15 11.8 1.7 0.0 0.0 ©.7) 02| o028 0.20 52
=M 14 429 34.1 0.7 04 12 1.0 9.3 9.6 0.3 0.1 0.5 0.2 0.18) 001 40
AFARXHE XY 37 31.0 16.1 0.9 0.8 1.1 1.0 19.9 20.0 0.2 0.1 0.1 0.2 0.06 (0.13) 16
25 2.8 345 289 0.7 0.5 1.0 12 14.6 15.0 0.8 0.5 0.2 on| ©on (o1 23
SR 5.9 418 225 0.8 0.7 15 1.1 29.2 287 (0.5) 0.2) (0.5) (.1 0.0 0.02 13
SIHE 9R7 33 24.0 18.6 0.7 0.7 0.7 0.9 27.7 27.0 0.3) (0.1) 04 0.0 0.02 0.01 12
== b 0.6 325 233 0.7 0.5 0.9 0.9 132 129 (.1) (0.0) 0.9 0.1 0.09 0.07 43
0|, s 1.0 32.5 26.7 0.7 0.6 1.0 1.2 15.9 15.1 (0.9) 0.0 0.6 onl o012 0.02 1.1
ESUTESES) 1.0 27.5 185 0.7 0.6 0.8 0.9 20.6 20.0 (0.4) (0.2) 0.5 0.2 0.01 (0.02) 1.0
= AH| XY 2.3 18.9 134 0.8 0.8 06 0.8 17.8 18.0 03 0.0 0.1 ©n| ©o0s5 000 1.0
Fapar Ell 6.5 323 228 0.6 0.7 0.9 1.2 115 115 (.1) (0.0) (.1) 00| (005  (0.03) 2.1
o 56 316 19.4 0.7 0.4 0.9 0.6 435 433 1.0 (0.0) (0.5) ©.1] (©.07)  (0.03) 14
=4 18 363 203 0.8 0.7 13 1.1 17.7 183 0.0 .1 0.1 00| (0.04) (0.05) 15
2y 2.0 338 206 06 0.5 0.9 0.8 259 25.8 0.0 ©.1) 0.2) o1 037 0.36 15
2T EQ0f 7.8 264 248 06 0.5 0.7 1.0 375 36.9 (0.3) ©.1) ©.1) 0.0 0.09 0.03 24
ITSHE R of 16 31.8 25.0 0.8 0.5 1.0 0.9 19.9 19.8 ©.2) .1 ©.7) on|  ©11) (.02 15
HEE A 27.5 273 175 0.8 0.7 1.0 0.9 53.1 533 0.1 .1 0.2) on| (©o0) 002 23
IT7hd 8.1 393 245 0.8 0.6 13 1.2 159 15.9 (0.5) (0.1) 0.1 ©0.0| 023 0.09 2.5
ES=5o 03 417 349 0.7 0.5 1.2 14 16.2 15.7 (0.6) (0.1) 0.9) (03)| (66) (047) 74
SAMHA 13 246 216 0.7 03 0.7 0.6 40.6 411 05 0.2 0.2) .1 0.01 0.03 14
FEz|E| 1.4 28.7 209 06 0.5 0.7 0.8 10.7 10.7 (0.0) 0.0 05 03 0.06 0.04 1.6

A2 : Fnguide, HE2|ZF & 2|MX|4H



HZH Valuation
PER PBR EV/EBITDA ROE b
AE M T E
2020 2021 2022 i 2020 2021  2022| 2020 2021 2022| 2020 2021  2022| Trailing
KOSPI 23.8 10.3 10.8 10.4 1.21 1.13 1.04 2.0 6.3 55 5.1 10.9 9.6 1.9
Ol X]| Xt 9.2 8.2 82 1.02 0.97 089 | 2738 6.7 6.3 (8.4) 106 10.9 12
stst 315 7.7 108 10.4 1.50 1.28 118 115 55 6.1 48 16.6 10.9 13
CIESE=E 18.7 94 10.9 10.7 1.10 1.15 1.19 8.2 55 5.9 59 123 10.9 1.9
HZ 37.8 37 47 47 0.54 047 0.43 72 26 2.8 14 127 9.1 1.9
ek 105 8.4 79 76 0.96 0.89 0.84 6.7 48 42 9.1 10.5 10.7 18
71A Xt 175 16.5 16.0 1.41 1.34 126 147 83 76 (1.3) 77 76 0.5
=M MR} R} Mt 105.7 1.10 1.14 1.15 X} MR 251 95)  (143) 0.2) 0.1
AL XEETH 229 9.0 9.9 96 0.84 076 0.74 6.8 47 43 37 8.4 75 2.2
25 Mt 93 5.1 5.1 217 1.46 1.12 125 49 35 (2.7) 15.8 22.0 0.9
Xp& Xt 26.9 75 6.6 6.4 0.70 0.65 0.60 10.1 6.2 54 2.6 8.7 9.1 16
SIE 07 231 134 13.0 12.7 161 1.92 176 8.2 6.9 6.5 7.0 14.4 136 10
= DS Xt HX} 38.9 29.5 228 270 2.60 MKt 77.0 146 (16.2) (6.3) 67 0.1
ojcjol,us Mt 55.0 259 247 2.84 3.00 272 624 14.0 9.8 (11.7) 55 10.5 0.9
AIHEE) 82539 52 106 10.1 0.57 0.51 0.49 8.1 6.2 56 0.0 9.9 46 19
D=2 Xy 12.9 11.5 10.9 10.7 0.95 1.00 0.95 5.9 5.9 5.7 73 8.7 8.7 25
FapAr Ell 57.1 36.6 34.1 34.1 497 5.38 470 30.8 236 23.0 8.7 147 138 0.2
24 8.1 5.6 52 5.1 0.59 0.51 0.48 n/a n/a n/a 73 9.0 9.2 2.8
4 6.1 4.0 5.0 5.0 0.70 0.66 0.58 n/a n/a n/a 11.6 16.6 11.6 3.5
2y 9.8 6.3 7.0 6.9 0.41 0.44 043 n/a n/a n/a 42 7.0 6.2 32
AZEQ|0]f 485 8.0 29.8 286 473 2.89 2.61 215 219 17.6 9.7 36.0 8.8 0.3
ITSHESOf 349 13.6 11.0 10.6 2.16 1.97 1.70 9.8 6.6 52 6.2 14.5 154 0.5
g A 16.9 103 9.0 8.6 1.63 1.46 1.29 5.9 44 3.7 9.7 14.1 143 3.6
IT7Hd 77.0 455 30.8 289 4.44 3.96 2.94 255 15.3 123 58 8.7 9.6 0.2
e Mt 47 7.6 6.9 0.63 0.51 0.49 45 2.1 23 (1.4) 10.9 6.5 0.0
S MHA 10.2 6.9 8.9 8.6 0.60 0.60 0.62 33 32 3.1 59 8.7 7.0 46
FEz|E| 12.3 XXt ESIN; Mt 0.35 0.34 0.35 6.4 129 = 1217 2.8 (53)  (16.1) 33
X2 : Fnguide, H2|ZF A 2| MK ME
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© serem g8 xE
RE2E  *R2s
10 sdaxe | uEES .
°
5 EELS =
IEPSIN *7ix *=c
2, | | = AIMH|A | * 1A | '
o =¥ Yosumy *aoigs) *uAAER
<|' =3 *
a O ) |T;+=°JI31 L *
5 =r . snE oz
(10) n|¢§a1|:| KOSP! ®0|cjof,
XISxt & N =
(15) Az
(20) Motzte ¢ 2
(29) AmEQ o] 4
(30) St XIS e
(15) (10) (5) 0 5 10 15 20
1HE £2AE(%)

X2 : Fnguide, HI2| XS 2 2| MX|AE



) 02020 ®2021 ©2022

50 |
40 |

30 A

& K @ o4 o oW R O™ OE OH oK O K OO o =X o@m o O oW S T ®R O o A W
E I w M & NN K M o W of =™ H o T @ ol K H T F W XN W T o
X T Kl K W @ s =« N0 weou @ E 2 ]
o =< oo O 3 + 0~ A 7o <l <ok
20 o = gl <4 = ] o
X2 : Fnguide, H2| 253 2| MX|MEH
2022 YSE ROE vs PBR
30 4 * M7
. . %icio 2
25 A S |5 AZEN
% 20 -
a if’é%-%'?r Tat=2lof
*
15
* HhTx|
KOSPI Staf * 25
1.0 %¢¢u|x& . HIHZ4
AARRRERH +*oilLix]
EAHIA o
* * RIS *
05 A LA0H(RE) » . =27 4 =3
B3 \ =2 °°
ClAZao|
0.0 ! ! } } !
0 5 10 15 20 25
ROE(%)

X2 : Fnguide, H2| =5 A 2| MK ME

(%) @2020 m2021 @202
20
35 |
30 |
25 |
20 |
15
10 |
5 4
0 1
(5) 4
(10) -
g K @ 4 W X W T H W O F O p T T WM W W 5z 5 ® B sz < T
o Y ilof no Rl ~ ~ K ]Q'H OH !jg 6\: o l‘:{ ok o I:-!J ol K0 H oF oF dLH ™~ o o o
X 3T R K K m @i s = < N I . |
o = O 34 <+ ® H| o << ok
2 o ) El 4 E 0w

X2 : Fnguide, HZ|ZZ A 2| MK ME



Quantitative Equity Research
2022-03-07
Quant Analyst Z& 3, 6454-4903, bj.kang@meritz.co.kr

Bonjour Quant - Fundamental Monitor
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2158 Earings 0| AT Y| HH(A7Zh
&Y MUK Hats do|e MUKA| Hat2 =09 MUK Hats
AoE 2022 2023 2022 2023 2022 2023 |

170 370 170 370 170 3708 1708 370 1708 370 1708 370
KOSPI 1.4 3.9 1.4 3.6 (3.4) (2.6) 1.2) (0.4) (4.0) (3.6) (2.0) (1.4)
UIERN 10.1 10.8 83 9.9 14.1 14 10.5 2.4 6.4 (3.4) 18 (1.2)
315t 0.0 (0.4) ©.1) 0.9 (13.6) (20.6) (7.5) (14.0) (15.0) (20.7) (10.0) (14.0)
HEa% 6.6 73 6.2 7.1 0.2 (0.4) 0.2 (0.9) 0.0 0.7) (0.0) (1.3)
0z 0.8 4.2 (0.0) 39 (1.9) (8.9) (1.7) (6.6) (1.4) 9.7) (1.1) (7.6)
Fa=| 0.2) (0.8) 0.7) (1.5) (1.8) (5.3) (2.9) (5.0) (2.3) (4.6) (3.0) (3.5)
71A 15 27 0.5 14 (1.9) (2.3) (2.5) (3.1) 03 0.5 (0.3) (0.4)
=M 0.5 2.6 0.5 15 (42.8) (37.4) 6.2 36 HAME  HXARS (0.3) 38
[EZNPN | 0.1 32 0.4 34 (2.0) 0.4 (1.0) 15 (2.1) (11.5) (1.8) 9.2)
25 24 49 38 45 9.2 247 16.5 206 11.1 28.0 244 269
A& At 0.6 34 1.1 36 (1.4) (3.8) (0.8) (2.2) (1.3) (3.8) 0.7) (2.2)
SIEE 05 0.3 0.7) 0.3 (1.3) (0.5) 3.9 .1) (5.4) (1.1) (3.7 (0.8) (4.8)
kg=lie P (1.2) 3.7 03 0.1 (11.8) (32.3) (1.5) (11.2) (9.0) (35.3) (0.8) (12.2)
[alf e mE= 2.6 3.0 14 0.8 (3.6) (8.4) (5.7) (11.2) (3.4) (7.3) (6.9) (12.6)
AR E) 06 15 13 2.4 (6.2) (7.6) (5.3) (5.1) (6.8) (7.0) 7.7) (5.6)
T4 AH| XY 26 46 29 5.2 0.8 16 0.6 24 (22) (4.6) (3.5) (6.3)
nzae| (0.6) 1.4 0.1 (1.8) 2.3) 29 0.7) 22 02 3.1 23 (1.3)
o n/a n/a n/a n/a 22 3.5 4.1 37 13 32 29 38
! n/a n/a n/a n/a 0.7 1.6 2.6 4.0 04 2.0 2.6 39
Hy n/a n/a n/a n/a (2.0) 1.5 (1.3) 47 (4.5) (3.3) (4.5) (1.6)
AZEQ|0]f (1.4) (0.8) (0.5) 0.1 (12.5) (18.7) 8.7) (15.1) (12.0) (16.8) (8.6) (14.2)
ITSt=<of 15 6.0 1.6 6.8 05 33 0.0 43 .1) 2.3 (0.6) 34
g K| 0.3 57 0.2 44 14 11.2 0.0 6.1 1.0 109 0.2) 5.4
IT7Hd 03 37 0.2 3.9 (1.6) (7.8) (0.9) (3.4) (1.8) 9.7) (0.4) (3.9
ClAE 0| 03 13 0.6 2.0 (0.8) (8.9) 0.2) (4.6) (1.1) (11.6) 0.7) (6.2)
SAAMH[A (0.6) 0.9 (0.3) (1.2) (1.5) 4.9 (1.1) 4.9 1.6 2.1) 1.9 (1.6)
FE2El 6.0 95 6.1 10.3 HARE HAXE| HAEE HIEE ML HAAS| Mm@ Hips
Xt& : Fnguide, 2| =3 2| MX|HEH
3 Earnings 0| HUX| HIHE7])

&Y MUK Hets Aol MUK HtS =09 MUK Hats
= 1Q2022 2Q2022 1Q2022 2Q2022 1Q2022 2Q2022

170 370 170 3703 170 3703 1708 3/ 1708 30 1708 30
KOSPI 0.3 2.4 0.7 3.1 (6.5) (12.2) 1.2) (2.0) (3.7) (13.7) 0.7) (3.8)
UIERN 0.5 6.0 0.6 6.7 3.5 (23.2) 23 (20.9) 47 (31.1) 22 (26.2)
tet (2.0) (6.1) 12 (5.8) (18.9) 41.7) (11.3) (32.8) (19.8) (42.5) (15.7) (34.8)
HEZS 8.2 7.1 9.4 115 73 4.0 33 3.5 5.9 1.9 45 5.2
=K} 0.4 0.9 0.4 5.5 (1.5) (23.2) 03 (15.2) 0.1 (26.9) 0.3 (24.7)
dd ©.1) (1.7) (0.4) (1.0) (3.9 (6.8) .1) (6.2) @2.7) (8.3) (4.8) (7.4)
71A n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
2N 2.1 45 1.2 4.0 ESPNRS L S PN N E (59.9) (03) HAXEZ HXAX|H|  HAXE XIS
FEZNPNEON | n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
25 0.8 11.1 1.6 9.7 2.1 49.9 6.4 386 0.6 26.4 9.7 59.1
XS A (.1) 0.4 1.0 3.1 (4.5) (8.0) (0.0) (3.8) (3.5) (10.5) 0.6 (6.2)
IEE AR (0.0) (1.0) 02 0.9 (22) (5.8) (2.5) (43) (1.6) (6.6) (0.6) (4.6)
== S| n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Ojcjof,us (0.0) (2.6) (1.9) 3.0 (14.3) (20.2) 9.7) (14.4) 9.9 (20.6) (12.9) (12.9)
20H(RE) 0.4 0.6 0.7 0.7 (7.8) (11.5) (8.3) (11.9) 15.2 17.8 125 77
Za=AH| XY 0.1 (0.8) 05 02 (0.6) (2.4) 13 @2.1) (1.1) (4.0) (0.4) (1.0)
dzae| 03 17.8 0.0 85 0.1 24.0 0.0 139 0.0 0.0 0.0 0.0
24 n/a n/a n/a n/a 2.0 2.0 45 47 2.0 18 42 44
! n/a n/a n/a n/a 36 28 10.7 10.7 0.6 (0.6) 14.7 15.9
23 n/a n/a n/a n/a 9.9 (14.3) 9.3) 6.9) (1.1) (4.5) (7.0) 3.1)
LZEQ|0]f (1.8) 22) (1.4) (1.9) (11.7) (19.6) (10.0) (19.9) (10.5) (17.4) (10.4) (17.2)
ITSHESOf 0.7 86 17 77 0.9 6.4 1.1 5.1 3.0 39 (1.8) (3.6)
s K| (0.0) 49 03 6.7 0.1 4.1 1.8 136 22 34 56 7.8
7 1.1 7.2 0.6 43 .1 7.9 (0.5) 8.1) 0.9 (12.4) 0.2 9.7)
C|AZ g O (0.4) (0.8) 02 06 3.7 (33.1) (0.8) (22.3) 0.0 (23) 0.0 19.0
EAMH[A 0.2 (1.0) 0.6 (1.3) 2.1 (5.0) 18 2.1 76 (7.4) 19 (1.7)
FEelEl 32 5.6 0.8 14 HXXE  HIXE[ HIXE HIAE[ HIXE HIXE[ HIKE HIKS
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oz &y 5718 Iee 5712 =9 57t2

2020 2021 2022 2020 2021 2022 2020 2021 2022
KOSPI (3.7 18.7 11.6 5.2 67.0 9.4 18.1 116.8 (1.e)|
ol x| (27.8) 457 25.9 ESPNRSE SN T L 19.8 ESPNR L SN 457
stst (2.6) 39.1 10.4 15.8 181.0 (14.8) 56.1 3384 (27.7)
HEa% 9.7 30.1 8.7 193 329 49 0.6 54.7 42
HZ (10.4) 324 75 (34.8) 346.8 (16.3) 43.2) 755.3 (19.5)
a4 37 7.0 8.7 59 114 22.1 40.1 12 289
71A (1.9) (1.0) 113 (22.7) 39.9 18.8 HMAX|&  SKH™E 17.1
S 2.1 (6.1) 16.3 LSRN S PN PN = SN S IS P N S PN N S P N S
[EZNPN | (10.0) 18.1 6.1 (43.6) 149.7 14.8 (23.5) 135.9 .1)
25 (15.3) 326 12.8 58.9 4872 189 ESPNONE- SR =Nl 68.6
Xt A (1.9 145 122 (1.1 98.7 212 (40.2) 173.8 222
S E 9|7 6.9) 16.9 6.6 (16.9) 59.2 42 9.9 61.0 10.2
= DY (46.5) 17.5 339 HApd=t HMXKE sApEE HApmg HIKE sipng
O|c|o,ns (20.2) 288 20.0 (74.7) 2202 1115 ESPNR L NI 146.0
20H(RS) 0.7 10.3 11.0 (23.2) 282 437 (928) 10,6416 (35.1)
A H| XY 5.8 6.9 8.1 243 0.3) 123 88.9 121 10.0
nzae| 29.4 26.2 8.9 1187 92.4 43 198.1 737 12
23 n/a n/a n/a 0.5 35.2 7.6 0.1) 36.8 7.5
Z3H n/a n/a n/a 354 45.0 (15.7) 228 57.3 (20.3)
23 n/a n/a n/a 35.8 458 (15.1) 345 536 (10.9)
AZEQ|0]f 15.8 223 18.2 305 (10.4) 394 65.7 4913 (72.4)
ITSHEROf 10.5 325 13.0 21.9 63.4 27.7 15.0 99.9 324
g K| 45 20.2 14.1 347 56.4 17.5 314 58.6 15.9
IT7+d 3.5 182 104 332 25.4 28.9 4413 (12.3) 1013
ClAE 0| 4.0 234 (14| SAHE 664936 (1.0 HAXE  sAtde (23.0)
S4IMH[A 27 (0.8) 42 15.8 18.1 6.0 353 703 (32.8)
SEz2El (6.0) 13.1 15.9 873.0 HApdet  HMAX|E| SAEE HiEE MK

o= Aol E =0|AE

=e 2020 2021 2022 2020 2021 2022
ASHA| 5.7 8.5 8.6 3.3 6.8 6.0
ofl L x| 3.9 6.2 5.9 (4.4) 26 3.0
stet 5.8 11.8 9.1 33 103 6.7
HAEZS 10.0 10.2 9.8 63 75 72
qZ 34 115 8.9 1.2 8.0 6.0
pak- 6.4 6.6 75 4.4 41 49
714 41 5.9 6.2 (0.6) 29 3.1
E| (1.6) (12.8) 0.7 (6.3) (11.4) (.1)
AL K2 RY 2.5 5.3 5.7 1.4 2.8 26
25 34 15.0 15.8 (0.4) 8.3 12.4
XS A 33 5.8 6.2 2.1 5.0 5.5
IIYE R 8.2 11.1 10.9 5.0 6.8 7.1
k=A== PN (16.9) (5.0) 6.6 (17.2) (4.8) 39
o|cjol,us 22 54 96 (6.0) 3.0 6.1
20H(R-S) 23 27 35 0.0 3.8 22
2= A H| XY 7.0 6.5 6.8 4.0 42 43
dzae| 15.4 235 225 137 18.9 17.6
24 n/a n/a n/a n/a n/a n/a
! n/a n/a n/a n/a n/a n/a
2y n/a n/a n/a n/a n/a n/a
AZEQ|0] 15.0 11.0 12.9 10.3 497 11.6
ITSH=RI0] 72 89 10.1 42 6.4 75
s K| 15.3 19.9 205 115 15.2 154
7 5.3 57 6.6 35 26 48
CIAE0| 0.0 7.1 5.0 0.2) 38 29
SAIMHIA 6.1 73 74 47 8.1 5.2
FEe2lEl 6.1 4.2) (10.9) 2.5 3.9 (9.0)
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A= Earnings 27| 1=

o= 2718 5 (=)

=< 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22
KOSPI 368.3 335.7 384.9 398.8 409.9 426.5 456.6 4955 480.4 486.1 505.7 527.3
UIERN 26.3 183 20.8 19.9 249 286 322 36.4 39.8 40.2 39.0 387
stst 19.4 17.0 19.5 219 243 27.8 2722 28.8 289 30.0 304 306
HEa% 238 26 3.1 3.5 34 38 39 46 42 43 42 43
HZ 216 20.1 21.0 226 237 273 29.9 315 30.1 303 303 305
a4 15.2 16.1 15.2 17.3 15.0 16.6 16.2 196 169 183 18.0 19.7
714 83 86 83 9.1 9.4 79 85 9.7 9.2 9.9 9.3 10.2
=M 6.8 6.7 6.0 6.2 6.1 6.5 5.8 7.4 6.8 74 7.1 8.0
AL XEETH 237 228 24.8 26.6 277 306 317 35.0 307 325 33.0 354
25 122 10.3 11.0 128 133 149 16.6 184 17.1 176 17.8 18.0
&KXt 55.4 46.3 62.2 65.6 61.9 67.3 64.5 68.7 68.0 73.2 74.0 783
SIYE R 10.0 9.1 10.5 106 112 118 118 125 125 128 127 131
=N 12 0.8 1.2 1.1 1.0 13 13 1.5 13 1.5 1.6 1.6
o|cjol,us 1.5 13 14 15 14 1.6 1.8 22 1.7 1.9 2.0 23
20(RE) 15.4 15.6 17.0 16.4 16.3 17.0 185 19.0 186 19.4 206 204
D= AH| XY 114 11.8 127 11.9 12.0 124 136 132 12.8 13.1 142 136
Hnzae n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
2 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
! n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
2y n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
AZEQ|0]f 76 7.9 6.7 83 83 8.8 9.4 106 10.1 106 11.1 121
ITSHEROf 54 4.4 5.9 6.4 6.6 5.9 7.8 9.3 77 6.8 8.6 9.8
B X 62.7 61.8 753 69.7 74.1 743 86.0 89.2 86.3 87.1 96.6 99.7
IT7+H 17.1 15.4 20.0 22.0 21.8 19.5 222 24.8 236 223 24.6 26.6
CAE20| 4.7 5.3 6.7 75 6.9 7.0 7.2 8.8 6.9 6.6 75 8.0
SAAMH[A 136 13.8 14.1 146 142 142 147 145 14.1 142 145 149
FE2El 254 189 20.7 223 25.4 20.5 24.4 282 316 24.8 27.2 30.0

X2 : Fnguide, HZ|ZF A 2| MK ME

AUZE Earnings_&£7| 01 EH S7t2(F'A S7| CHH))

Ad3 =Y HE S7| ciH] 37}8(% YoY)

1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22
KOSPI 0.4 23.7 (1.9) 2.2 11.3 27.0 18.6 24.3 17.2 14.0 10.7 6.4
UIERN (10.0) (40.3) (29.8) (30.3) (5.1) 56.1 54.7 82.8 59.6 40.4 21.0 6.3
318t 0.8) (17.5) 6.1) 16.8 256 63.1 39.7 316 18.9 7.8 11.6 6.4
HEF% 89 9.9) 6.4 26.1 216 451 26.0 30.1 222 12,5 8.0 (5.7)
HZ ©.1) (18.3) (11.1) 3.3) 96 354 423 39.7 273 109 13 (3.3)
dd 75 (1.4) 2.6 10.8 (1.6) 3.0 7.1 133 12.7 10.6 11.2 0.6
714 (3.5) (5.8) 2.2 29 13.8 (8.8) 26 6.5 (22) 26.1 9.5 48
E 22.0 (1.9 (8.3) (18.3) (10.4) 3.0 3.2) 209 11.0 14.7 214 75
AL K2 RY (6.0) (16.2) (6.6) 3.1 16.9 344 28.1 31.9 109 6.2 4.1 1.1
25 (1.7 (20.4) (19.3) (1.5) 8.9 451 50.5 435 28.5 17.9 72 2.5)
XS A 5.9 (21.6) 4.6 5.0 11.7 454 38 4.6 10.0 8.7 14.6 14.1
IIYE R (6.6) (16.8) (6.3) (0.5) 12.1 29.2 123 18.0 121 85 72 49
A= DS (24.8) (50.7) (33.8) (39.0) (16.1) 54.9 9.3 27.7 26.2 16.2 215 124
o|Cjof,mg @.7) @1.1) (13.8) (11.8) 23) 274 30.5 455 218 17.2 8.2 3.8
ARE) 0.9 @1 2.6 0.9 6.1 8.7 9.1 16.0 14.2 14.0 115 74
Za=AH| XY 10.4 6.6 8.6 2.7 5.6 54 7.0 11.2 6.0 5.6 4.1 3.0
Hnzae n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
2 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
! n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
2 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
LZEQ|0f 16.1 122 (5.9) 51.2 8.8 11.0 405 27.5 218 204 18.2 14.2
ITSH=RI0] 19.0 6.7) 3.7 26.9 225 347 322 44.1 16.1 16.0 10.0 54
s K| 5.8 (1.5) 9.1 41 18.2 20.3 143 28.0 16.5 173 123 1.7
T4 (0.5) (14.6) 9.5 16.7 27.1 264 1.1 12.7 8.5 14.9 10.5 73
ClAaZE 0| (19.6) (0.9) 15.7 16.2 457 313 72 18.0 0.6 (5.1) 39 (8.6)
EAMAMHEIA 29 0.1 04 77 48 32 42 0.2) 0.7) (0.1) (1.2) 2.5
FEz|E| 3.9 (5.3) 6.7) 7.9) (0.0) 8.7 17.9 26.8 243 211 11.8 6.3
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o= 27| ddo|Y (=)

° 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22
KOSPI 223 25.4 37.3 30.9 46.6 49.3 55.2 42,0 483 49.7 56.2 53.0
UIERN (3.26) (0.34) 0.54 (0.28) 237 1.75 2.11 1.16 267 2.25 2.16 2.25
3tst 0.57 1.06 1.91 1.11 3.56 471 2.76 1.93 2.41 2.73 2.93 2.76
HEF% 0.25 0.23 0.36 032 0.35 0.42 037 0.36 0.36 0.40 0.39 037
HZ 0.77 033 0.79 0.96 2.02 3.12 438 3.40 2.54 2.50 2.69 2.85
a4 0.91 0.96 0.97 1.12 1.14 1.14 1.10 1.15 1.24 137 138 141
714 0.31 0.49 0.48 0.40 0.65 035 0.32 0.34 0.49 0.58 0.48 0.48
=M 0.12 (0.60) 0.06 (0.50) (0.42) (1.53) 0.05 (1.05) (0.03) 0.04 (0.04) 0.04
AR XHETY 1.16 1.02 138 0.58 1.82 1.87 1.54 131 1.94 1.76 1.69 145
25 0.21 0.50 0.57 1.00 142 2.07 333 4.06 3.57 3.32 3.17 2.72
Xp& Xt 2.00 0.78 1.02 3.86 3.72 445 3.81 3.46 3.92 461 476 5.09
SHEE ST 0.92 0.71 1.08 0.77 1.59 1.54 141 1.05 1.61 1.54 1.49 1.26
A=l DN (0.07) (0.06) (0.02) (0.03) 0.03 0.05 0.03 0.03 0.03 0.05 0.06 0.07
O|Cjof, u& 0.06 0.09 0.10 0.10 0.08 0.11 0.10 0.12 0.11 0.15 0.16 017
20H(RS) 0.25 0.09 0.53 0.52 0.46 0.30 0.51 0.55 0.63 0.50 0.77 0.79
A H| XY 0.91 1.08 1.21 0.82 1.03 1.04 123 0.75 1.02 1.02 128 0.93
Hnzae| n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
24 3.87 3.70 417 2.82 5.19 5.67 5.63 3.83 5.73 6.02 6.09 413
| (0.14) 0.89 0.99 0.75 1.23 0.99 1.10 0.71 0.92 0.94 0.99 0.86
23 1.27 1.64 1.05 0.94 2.82 1.40 1.56 0.76 1.57 1.50 142 0.77
AZEQ|0]f 1.18 1.09 1.36 1.19 1.11 1.13 1.16 0.90 1.31 1.40 1.54 1.60
ITSHE=SOf 0.32 0.15 047 0.73 0.70 0.49 0.77 0.80 0.78 0.69 0.95 0.99
g A 727 10.13 13.69 10.03 10.74 15.32 20.05 18.15 16.33 17.22 20.69 2137
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AL K2 XY A012450 [2tztof O 2AT O~ 2,850.5 60 HZ A005490 [POSCO 25,415.0 127
AL 2 XY A012750 ([oflA& 2,754.9 61 Y A004020 [HCHAH 55313 128
AL 2 XY A047050 [ZAZQIELIMY 2,658.7 62 Y A001230 [==HZ 1,660.5 129
AL 2 XY A004800 (=M 1,822.6 63 Y A001430 [M|OFHIAE 690.4 130
AL 2 XY A079550 ([LIGHA L 1,641.2 64 Y A104700 (3H=HEZ 399.3 131
AL K2 XY A001120 [LXQIE{LHM L 1,226.8 65 =k A306200 |AMlorRIZ 310.6 132
AL XHE Y A001740 [SKHE=A 1,1317 66 S4MHIA A017670 |[skE2|Z 12,342.2 133
AL K2 RH A011760 [2CHZ 20| M 2209 67 SAMH[A A030200 [KT 8,486.1 134




g3 Ic AERA) S5 ] 3c 3 =+
SAMHA A032640 [LGREZ22 5,806.9 135 208
Z=AH| XY A033780 [KT&G 11,107.0 136 209
=4 A H| T A097950 |CImI LRI 5,630.3 137 210
A H| XY A271560 (22| 3,558.3 138 211
I AH| RY A000080 |B}0|EXIZ 2,549.4 139 212
A H| XY A004370 |[sA 1,879.5 140 213
D= AH| XY A005300 |[ZOE&EXM 1,470.7 141 214
D= AH| XY A001680 [CHAH 7744 142 215
D= AH| XY A005610 [SPCAHE 774.0 143 216
D= AH| XY A049770 |SRF&B 665.7 144 217
DKM A A008770 |[SEAla} 3,187.0 145 218
DKM A A031440 [AMAMAFEE= 318.7 146 219
SHYE o7 2 A051900 (LGMEHZ 14,837.3 147 220
SHYE o7 2 A090430 [OFZ2fIA|L 10,762.7 148 221
DY E o7, 2t A021240 [Zg0| 5,158.6 149 222
SHYE o7 2 A002790 [Ot2 G 3,958.0 150 223
SHYE o7 2 A298020 [EAIE|HM 2,159.5 151 224
SHYE o7 2 A081660 (Zzt=YA 2,129.4 152 225
SHYE o7, 2 A111770 |B2Y 1,856.7 153 226
SHYE o7 2t A031430 [AMAHQIE LI Y 1,081.7 154 227
S E o7 2 A161890 [g+=E0t 1,025.1 155 228
S E o7 2 A241590 (2}SAEHZ2t0|= 990.4 156 229
SHE 0|7 2t A192820 |RAWA 961.3 157 230
S E o7 2 A105630 [THAMA Y 912.0 158 231
S E |7, 2t A020000 (%A 879.3 159 232
S E o7 2 A018250 (Ot 497.8 160 233
S E o7 2 A194370 [H|OJof AR THe| 0|4 359.4 161 234
stet A051910 [LGstst 37,766.9 162 235
stet A003670 |ZAIAAHOZ 8,908.3 163 236
=}st A011170 |ZCE|AHO|Z 6,923.6 164 237
stet A009830 [Ttat&EEM 6,819.1 165 238
315t A011790 [SKC 5,150.1 166 239
stet A011780 [S=4% 47413 167 240
stet A010060 |OCI 2,6234 168 241
=}st A014680 |[$H&A0|Z 2,459.7 169 242
stet A298050 |[ZMEETFATY 2,262.4 170 243
stet A004000 (ZC|YUs}st 1,986.6 171 244
tet A120110 [(EREQH 1,656.7 172 245
tet A178920 [PIETEATY 1,303.9 173 246
=}t A006650 [CHEHR&t 1,046.5 174 247
tet A298000 |=Mdstst 902.8 175 248
S5t A014830 [gLUE= 848.1 176 249
et A007690 |[FE=3tet 530.7 177 250
=tst A004430 |S2A 48722 178 251
=}t A055490 [Efloj=A 3774 179 252
180 253
181 254
182 255
183 256
184 257
185 258
186 259
187 260
188 261
189 262
190 263
191 264
192 265
193 266
194 267
195 268
196 269
197 270
198 271
199 272
200 273
201 274
202 275
203 276
204 277
205 278
206 279
207 280




