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EXelH Not Rated
Bloomberg "Wa TP (12m, 2) 11,805.6
ST (5/9, o) 15,535.0
NIKKEI 225 INDEX (pt) 52,411.3
AZHEY (401 8,919.5
E I BN BN Cle[ =S 57.2
‘ITOZISMng (%) 95.7
TAHNZ Y, = 1,981,433.9

527 X/} (o) 1,7015/3,255

2025E 2026E 2027E

PER (tH) 426 214 186
EPS Z4E (%) -67.8 99.2 15.0
PBR (Ht) 2.6 24 2.2
ROE (%) 6.2 114 125

* Bloomberg, H2|=ZH 2|MXMEH
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(FY2IZE, H) ‘ 1Q24 2Q24 3Q24 4Q24 ‘ 1Q25 2Q25
(CY|E, Het) ‘ 2Q24 3Q24 4Q24 1025 ‘ 2Q25 3Q25
it 169.9 178.3 177.8 186.6 169.0 195.3
(% QoQ) -0.2% 4.9% -0.3% 4.9% -9.4% 15.6%
(% Yov) 15.2% 8.3% 8.2% 9.6% -0.5% 9.5%
Engineered Mateirals 61.0 63.0 61.8 60.4 71.3 79.2
Metals 73.2 82.1 79.7 90.1 74.0 87.2
Corporate 55.3 57.6 57.9 61.0 53.7 85.3
Adjustment -19.6 -24.4 -21.6 -24.9 -30.0 -29.5
Aol 235 15.3 17.4 18.5 11.4 28.4
(% QoQ) 39.1% -34.9% 13.7% 6.3% -38.4% 149.1%
(% Yov) -527.3% 50.0% 72.3% 9.5% -51.5% 85.6%
Engineered Mateirals 11.0 111 -2.1 21.8 12.9 15.1
Metals 17.9 4.8 8.9 10.2 29 14.8
2|Et -5.4 -0.6 10.6 -13.5 -4.4 -1.5
gHo|dE 13.8% 8.6% 9.8% 9.9% 6.7% 14.5%
Engineered Mateirals 18.0% 17.6% -3.4% 36.1% 18.1% 19.1%
Metals 24.5% 5.8% 11.2% 11.3% 3.9% 17.0%
XHE: Mitsui Mining, HI2| 253 2|MAIHE
Mitsui Mining FY 20251 AE Jjo|HA
FT2024 FY2025E(8%) FY2025E(New) 710|HA W3lE Yoy H2HE
o= 7123 665.0 715.0 7.5% 0.4%
Fgole 74.7 46.0 78.0 69.6% 4.4%
i AAH0|AUE (%) 10.5% 6.9% 10.9%
1yl
Fddole 76.4 440 77.0 75.0% 0.8%
202l 14 17.0 430 152.9% 207.1%
XtZ: Mitsui Kinzoku, M2| =52 2|MAIME
Mitsui Mining FY2025E HIZ# J10|HA Hz|
Engineered Materilas 246.2 287.0 297.0 3.5% 20.6%
Electronics Materials 41.8 455 52.5 15.4% 25.6%
GHOIUE(%) 17.0% 15.9% 17.7%
Metals O§Z=4 325.0 313.0 3520 12.5% 8.3%
;iﬁlm) Metals ¥gi0|2 41.8 14.0 355 153.6% -15.1%
GHOIUE(%) 12.9% 4.5% 10.1%
Total Df=H 712.3 665.0 715.0 7.5% 0.4%
Total ¥o| 74.7 46.0 78.0 69.6% 4.4%
SYOIAE(%) 10.5% 6.9% 10.9%
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Mitsui Kinzoku (5706-JP)
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AHE: Mitsui Kinzoku, HE[Z5 3 2| MX|ME

Z1E2 Mitsui Kinzoku HVLP3,4 4 A% (3 & 6208 — 20284 ¥ 1,200E)
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XFE: Mitsui Kinzoku, H2|=Z5H 2|MAIME
T1213 Mitsui Kinzoku VSP S8t X|E ZEED|Q
Application Translgli:sion Copper foil category Product type Cross-section image
A
Low HVLP5  Massprodiction g3 ysp rz 0.4 um [
Full roduction and o/ \
# i HVLP4 sa\uesmh:\sf:l‘:e‘;nulﬁt’::)ca:ss‘slz'vsp High-grade RzDS s -
Al s}srvers . HVLP3 VSP Rz 0.6 um —
HVLP2 Rz 1.0um —
e wrsw N
RiF2 s (000
Routers_— High RTF Rz3.0um ‘

Z: HVLP5 Mass Production& ®7| 1 (0|& IRX}Z ‘Under development’)
Xt2: Mitsui Kinzoku
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Company Brief

CHZt Co-Tech, HTE-RTF EE ZHt
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Co-Tech Development Corporation

NO. 392, Ruiguang Rd., Neihu Dist., Taipei City 11492, Taiwan
886 2 66158899 FAX:886 2 66155588
NO. : 4575 ¥ 25082201
Date : 2025/08/23
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