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Company Brief

OFHIE! 1Q26 Preview

ojH

(Mo 1Q26E 1025 (% YoY) 4025 (% QoQ) =5 (% diff)
o= 17.0 18.0 -5.2% 21.7 -21.6% 23.4 -27.2%
Fol 0.6 -1.2 nm 27 -77.9% 2.8 -79.0%
M|IZtole 1.4 -0.7 nm 3.1 -53.0% 35 -59.0%
X|HiFESE 2019 0.8 -0.5 nm 2.7 -70.3% 29 -71.7%
A0[RI Z(%) 3.5% -6.5% 12.4% 12.1%
M|T0|2AZ (%) 8.4% -4.1% 14.0% 15.0%
X|HiFF &0]9 4.8% -2.9% 12.6% 12.2%
A& OHHIEl, Hi2| =53 2| MXMIE]

OMHiE 202641, 202741 M £HZ|

2026E 2027E

() A7 F=FA JIEFFA o A =K JIEFFA A0
o= 86.0 91.6 -6.1% 99.7 104.0 -4.1%
aHoly 10.5 1.5 -8.8% 15.0 15.5 -3.0%
Mol 13.8 14.1 -2.3% 18.0 18.5 -2.9%
X|HfZFEZE 20/ 11.3 11.6 -2.3% 16.0 16.6 -3.6%
FYUOIAE(%) 12.2% 12.5% 15.0% 14.9%
MIZT0|2UE (%) 16.1% 15.4% 18.0% 17.8%
=0|2UE(%) 13.2% 12.7% 16.1% 16.0%
Az H2|ZSH 2IMXME

OHIE] &X H|OIS
(&) 1Q25 2Q25 3Q25 4Q25| 1Q26E  2Q26E  3Q26E  4Q26E 2025  2026E  2027E
ghe 1,425 1,390 1,390 1,451 1,465 1,468 1,430 1,420 1,414 1,446 1,410
& 18.0 18.4 22.8 21.7 17.0 21.2 25.6 22,0 80.9 86.0 99.7

(%, QoQ) 15.4% 2.5% 23.8% -48%| -21.6% 24.7% 207%  -14.0%

(%, Yoy) -227%  -25.8% 9.1% 39.5% -52% 15.3% 12.4% 1.4% -4.3% 6.2% 16.0%
Display izt 17.3 17.7 21.0 16.4 136 16.0 19.1 14.4 72.4 63.2 68.4
MLCC & 0.7 0.7 1.8 53 3.4 5.2 6.6 7.7 8.6 22.8 31.3
FHo|Y -1.2 1.3 33 2.7 0.6 26 43 29 6.1 10.5 15.0

(%, QoQ) Hx s™  1502%  -187%| -77.9%  343.4% 65.1%  -33.5%

(%, YoY) HM  -727%  400.8% g4 54 99.3% 31.5% 7.6% 5.3% 70.1% 43.4%
YAHO|YUE (%) -6.5% 7.2% 14.5% 12.4% 35%  12.4% 16.9% 13.1% 7.6% 12.2%  15.0%
M|Ztole -0.7 2.0 37 3.1 1.4 35 5.2 37 8.1 13.8 18.0
X|ufF3Fa0[9 -0.5 1.6 3.0 2.7 0.8 2.8 4.6 3.1 6.9 11.3 16.0
X|HiFF=0|AUE (%) -2.9% 9.0% 13.4% 12.6% 4.8% 13.4% 17.8% 14.1% 8.5% 13.2% 16.1%
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OlEY MFZT} AyE

Fair Value(g) lin]
12MF EPS(8)) 942
7= (HH) 17.0 2| Target Multiple
HEHK] 16,014
HEFt 16,000
A=t 13,450
o500 (%) 19.0%

A2: HRESH 2IMEME

OFdiE! 12742 Forward PER HHE OfdtE! 12742 Forward PBR HHE
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Company Data

OFHIE! (149950)

OHHIEY (149950)

KOSDAQ 1,203.84pt
A7tEH 1,838923
FI- ESNES 1,3672t%
FEFAHIE 61.38%
Q|Z0IH|= 2.97%
522 |1/ X7} 13,880%/7,970¥
re g BN = 9.2%9H
ZRFF(%)

Mz 2 7 2l 38.62
BiEE 9 3 2l 17.24
XTI A S0 9.74
FINESE %) 171 671 1274
o7t 34.5 411 63.8
ATt 25.3 3.5 -1.2

12
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Financial Data

2024 84.6
2025 80.9
2026E 86.0
2027E 99.7
2028E 1M11.4

20(2|
(Rl

8.9
6.9
1.3
16.0
18.5

EPS (&)

(RIEZE
570 85.3
459  -19.5
829 80.8
1,173 415
1,351 15.2

9,304
11,122
11,751
12,724
13,875

13.7
21.8
16.2
1.5
10.0

PBR EV/EBITDA

(tH)

ROE RifHlg
(C)] (%) (%)
55 6.2 6.5
6.0 4.7 7.4
6.8 7.2 1.2
5.2 9.6 2.2

4.1 10.2 2.9
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OFHIEY (149950)

Income Statement

(&lofed) 2024 2025  2026E  2027E  2028E
E 84.6 80.9 86.0 99.7 11.4
HEUSTIE(%) 11.6 -4.3 6.2 16.0 118
&7t 72.6 68.7 68.9 77.4 84.8
E501Y 1.9 123 171 22.3 26.6
THofEE|H| 6.1 6.1 6.6 7.7 8.6
Helo|o 5.8 6.2 105 14.6 18.0

HAO|US(%) 6.9 7.6 12.2 147 16.1

2829 2.0 1.9 2.4 2.3 2.6

S4/247 |18 0.0 0.0 0.0 0.0 0.0
J[EtE Y Q& 0.6 0.1 1.0 1.0 1.0
MHEAZAIH01Y 8.4 8.1 138 18.0 21.6

HRIMIEIS -0.5 1.2 2.5 1.9 3.1
712012 8.9 6.9 11.3 16.0 185
KIHiZEFX|E 0] 8.9 6.9 11.3 16.0 18.5

Statement of Cash Flow

(&of2d) 2024 2025  2026E  2027E  2028E
s UISE 16.2 9.9 18.3 23.1 25.6
S7|201Q(24) 8.9 6.9 1.3 16.0 18.5
RERAZ| 7.3 7.3 78 8.4 8.3
PR 0.1 0.1 0.1 0.1 0.1
2R 52 -11.0 -8.3 -0.3 -0.9 -0.7
EXgE 35S -2.5 -5  -122  -165  -11.2
QEXIAOISIHCAPEX) -3.2 -04 -120 -1560  -100
NN S FIES X)) 2.4 -7.6 -0.4 -1.1 -0.9
WREs HFSE -3.8 -27  -127 -2.7 -2.7
Agze s 0.0 00  -100 0.0 0.0
xh2o Bt 0.0 0.0 0.0 0.0 0.0
29 B7KYL) 10.0 16 -6.6 3.9 1.7
EGE] 39.1 49.2 50.8 441 48.1
7| LE3 49.2 50.8 44.1 48.1 59.8

Balance Sheet

Key Financial Data
2024 2025 2026E  2027E  2028E

ZFYOIOIE|(H)

(&lof2d) 2024 2025 2026E 2027E 2028E
RS 64.6 72.3 66.9 745 89.3
EEE RN 49.2 50.8 441 48.1 59.7
HEA 1.6 4.4 47 5.4 6.1
THO XA 13.2 10.4 11.0 12.8 14.3
HIRSAHL 90.1 91.0 95.6 103.3 105.8
R 74.1 67.1 7.3 71.9 79.6
P 1.5 1.5 1.4 1.4 1.3
SRR 8.8 16.4 16.8 17.9 18.8
RHEEA 164.7 163.3 162.5 177.8 195.1
RS2 9.1 10.8 1.5 33 4.9
NS 1.5 1.7 1.8 2.1 2.3
EEEE 0.0 0.0 -10.0 -10.0 -10.0
RSYY7IEH 0.0 0.0 0.0 0.0 0.0
HIRSEH 04 0.5 05 0.6 0.7
AR 0.0 0.0 0.0 0.0 0.0
YAz 0.0 0.0 0.0 0.0 0.0
SHSH 9.5 1.3 2.0 3.9 5.5
== 8.2 8.2 8.2 8.2 8.2
NEYoE 332 33.2 332 33.2 332
7 |BIE 0| =AY 2.7 3.6 3.6 3.6 3.6
019joiz 118.5 107.2 115.8 129.1 144.8
CINE RN 0.0 0.0 0.0 0.0 0.0
X2EA 145.2 162.0 160.6 173.9 189.6

SPS 5,417 5,365 6,290 7,294 8,152
EPS(XItfiZFZ 570 459 829 1,173 1,351
CFPS 1,630 1,193 1,410 1,760 2,002
EBITDAPS 845 896 1,337 1,687 1,929
BPS 9,304 11,122 11,751 12,724 13,875
DPS 200 200 200 200 200
Ei S (%) 2.6 2.0 15 15 15
Valuation(Multiple)

PER 13.7 21.8 16.2 1.5 10.0
PCR 48 8.4 9.5 7.6 6.7
PSR 1.4 1.9 2.1 1.8 1.6
PBR 0.8 0.9 1.1 1.1 1.0
EBITDA(H ) 13.2 13.5 18.3 23.1 26.4
EV/EBITDA 5.5 6.0 6.8 5.2 4.1
Key Financial Ratio(%)

X7 |Xp20]2E(ROE) 6.2 47 72 9.6 10.2
EBITDA 0|9& 15.6 16.7 21.3 23.1 23.7
SxHE 6.5 7.4 1.2 2.2 2.9
SeHlgREE 0.0 0.0 0.0 0.0 0.0
ORI HHE(x)

HEMAESTE(X) 26.7 27.1 18.9 19.7 19.4
THORRAS TS (x) 7.0 6.9 8.0 8.4 8.2
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OfHIE! (149950)

Compliance Notice

= ZARARRE HEKOP A HBE 0| GSLICE HA= MBANY S 2 TARRAXIR0| GFE 520 X2S 1% 01 SRS UK QsUL, 2
RROM oY FH 28 M3 Of2AEE XNBXNY S £H B2 UE OO} GELICL 2 K20 AME e =010 98 Feiop
BISIGFT QIOD, Qo] KISt Q0| 7HY GOl 19| HAoHH ZEISS HolsiL

2 MR SXRSO| SR HI7t Ee YHAES SNOR HES XRYLLL 2 X20| $2E LIRS YA MAME] SYXZA QAP LS +
9On| HEOILF S BHOHK SIELICL 2 NRS 0|25t 22 = 2o B2ist £Xte| A5 2L XS BLOR 7| BRILICL T2p ofist
ZOIE = XBE SX Zue THRISH HN MATS| SUKR2 AISE 4 YEUICL 2 TARRAXIRE YA 10| Stot0] HESH= K22 A 52 go|
S}, o, HiZ 2 2 gLk

gl

EAST BHAIR (20234 8Y 4URE 71X © AlH) g2te|A bl
7191 & 12707 FH7IEY AN 117t BREJIH] FHE 50| o4 SHS-AUSES 90| EXtelA Hig
FH7IEY Buy FHVIEY M 1420 AH2AL)ZE HHEIHCHH] +20% 04 Oh= 89.1%
RN 1 JH7H = - o
g;rt;mﬂg?;g Hold FH7IEY 2™ 17020 AH2)Zt BREIHHH] -20% 0|4 ~ +20% 0|2t =8 10.3%
o o
Sell FH7|IEY XM 171220 He )t ST tiH| -20% 0|2t = 0.5%
2t A7EEH7|FE M AEH|S CiH| 2RHIS0| HalE £ 20269 38 31 ¢ 7|22
- ) _ 2|2 1 E SSFAE0N oo
e aeg | yerweontEISH ZE# 32 X539 Hig
|o |—r H | og Neutral (%E‘:I'I
Underweight (HIZ&E4)
OfHiEl (149950) FASTHZ WE * HHZIL MAIE 1 H0|0, EXNSEEE JTE SHFTI2 FE
H{HO A& Al EXto|AH MY X7 == 12|18 (%)*
HEY 2 £Xod HEEt  BER 221&(%) S
() B AnEH)
20231107  AeA Buy 23,000 %Ys% -42.5 -34.2
() OfHfEl ESEEP
20240514 J|gee|m Buy 20000 %s% -38.5 -16.7 28000 - = SCas
20241125  J|yEE|L Buy 16,500 Y& 487 432 ’
20250219 J|¥EE|m Buy 16,000 %&4 474 413 21,000
20250901 7|gEE|Z Buy 13,000 %a% -26.9 -17.0
2026.02.12  JlgE=ET Buy 14,000 Y&4 =234 -0.9 14,000 1
2026.0427 J|gE=ET Buy 16,000 Y5+ - -
7,000 A
0 T T T T
244 24.10 254 25.10 26.4
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