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Issue Comment

St M 3Q26P Review

(M) 3Q26P 3025 (% YoY) 2026 (% QoQ) | 2IE FHKA (% diff)) Eali N EN (% diff.)
&Y 3,4139 3,023.4 129 5,443.2 -37.3 3,403.2 0.3 3,472.5 -1.7
FHo| 4857 289.8 67.6 736.1 -34.0 490.3 -0.9 541.5 -10.3
0 Ealel 111.7 272.6 -59.0 668.5 -83.3 464.1 -75.9 460.4 -75.7
L B 145.1 269.4 -46.1 692.6 -79.0 348.4 -58.3 4176 -65.3
AHO|AS (%) 14.2% 9.6% 4.6% 13.5% 0.7% 14.4% 15.6%
M0 E (%) 3.3% 9.0% 12.3% 13.6% 13.3%
20| E(%) 4.3% 8.9% 12.7% 10.2% 12.0%
Az: ok, H2|=EH 2lMXME]
S5 M 2026E 217t AN HIO|S

() 2026E 2025 (% YoY) J1E =HK| (% diff) HMA A (% diff.)
o= 15,492.7 12,783.5 212 15,249.9 16 15,807.3 -2.0
FHo|Y 2,221.4 1,167.6 90.3 2,017.1 10.1 2,212.2 0.4
M|Fole 1,785.4 842.4 1119 1,972.3 -9.5 2,057.0 -13.2
X|u{iZZF20[9 1,712.0 1,245.8 374 1,791.1 4.4 1,951.0 -12.3
QH0[2E (%) 14.3% 9.1% 13.2% 14.0%

MN|IZ0| 21 (%) 11.5% 6.6% 12.9% 13.0%

20[21E(%) 11.1% 9.7% 11.7% 12.3%
AtZ: Quantiwise, $tstM, H2|=5H 2 MXIME]
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27| ¥ |7t 43X Snapshot

(A, %) 1026  2Q26 3Q26P 4Q26E| 1Q27E 2Q27E  3Q27E  4Q27E 2025 2026E 2027E  2028E
she (/g2 14652 15019 14234 1,360.0| 1,3400 1,3200 1,3000 1,300.0| 1,4232 14376 1,3150 1,300.0
YoY 0.9% 7.0% 28% -63%| -85% -121%  -87%  -4.4% 49% 1.0% -85% -1.1%
HEHIHX| E(p) 199.7 2017 2069 2129
YoY 18.1% 1.0% 2.6% 2.9%
SRS TORA(HE/E) 5973 6152 6300 636.3| 6464 6565 6666 6767 5940 6197 6616  640.6
YoY 8.4% 4.0% 0.0% 5.4% 8.2% 6.7% 5.8% 6.4% | -10.0% 4.3% 6.8%  -3.2%
Ot = 32099 54432 34139 34257 3,2367 3,330.0 3,242.2 3,808.9 12,783.5 15492.7 13,617.8 19,460.4
Yoy 21%  652%  12.9% 3.1% 0.8% -388% -50% 112%| 18.6% 212% -121% 42.9%
40| 4411 7361 4857 5585 369.2 403.6 360.8 372.8| 1,167.6 22214 15064 3,475.0
YoY 706%  98.0% 67.6% 1256%| -163% -452% -257% -33.3%| 390.8%  90.3% -322% 130.7%
Yololg 13.7%  13.5%  142%  163%| 11.4% 121% 11.1% 9.8% 91% 143% 11.1%  17.9%
AEolY 506.4 668.5 111.7 4987 296.9 3274 30141 305.2 8424 1,7854 1,230.7 3,114.4
YoY 133.2% 3435% -59.0% 147.1%| -41.4% -51.0% 169.5% -38.8%| 365.3% 111.9% -31.1% 153.1%
X F20]9| 5000 6926 1451 3743 2232 2461 2263 2294 12458 17120 9251 2,339.2
YoY 131.8% 366.6% -46.1% -389% | -554% -645%  56.0% -38.7% | 1359%  37.4% -46.0% 152.9%
AEE A
iR
el 2,7945 32397 27150 2,683.7| 26284 27334 24931 2810.8[10,525.1 11,4329 10,6657 11,997.6
Aol 502.1 7356 4718  6246| 4579  507.0 4042  3487| 10920 23341 17177 20472
Yoldlg 180% 22.7% 17.4%  233%| 17.4% 185%  162%  124%| 104% 204% 161% 17.1%
EdAER
oty 3183 3272 3630 2729| 2539 2322 3896  5338| 12840 1,281.4 14094 47309
Jol -20.8 -2.9 -70.6 18.8 17.3 15.6 42.2 58.4 91.5 -755 1335  707.8
FYolE -6.5%  -0.9% -19.4% 6.9% 6.8% 6.7%  10.8%  10.9% 71%  -5.9% 9.5%  15.0%
Y 3 E&I AR
o= 211.0 2,067.9 527.5 469.1 354.4 364.4 3595 464.4| 1,529.3 3,2755 1,542.7 2,732.0
Jol -57.4 6.2 91.4 -849| -1059 -118.9 -85.6 -34.3 -49.5 -44.7  -3448  720.1
UHo|YE -27.2% 03% 17.3% -18.1%| -299% -32.6% -238%  -74%| -32% -14% -223% 26.4%
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