[HI2| =53]

HIZB8AH|IAIESMAXL Aol H[26-37= [22|Y 2026.03.24]

HAIrQOF] AFIEAILH A

=
X
Y
2_|'
I
[H
ok

S5 122N, Eaad 20|

E=OMA L Qdl 2
S2H|XE7L oslis}7| of2{2 AEQILICE 2tM #I3 &4
(<}

®)
EokX| §E71LL, &

o
=
XIS Hot= 3% HeEokx| eiatLrt.

J
I

2 4F0 FAH 29| 4F2 HZ|XFA M[23252] IPAESSAH(AHICH:
)l
o

B, 7|XXHRI HSCEI F7HK| =2 g2tz 7|4tz 0|5X0|
20, 20243 18 S ELS Y of 26.8%4 101 M 2f 15.6H 2
Ho| EMH=| 11 of 11.2%i0| Aete|= 5 2F 58.2% L2l Bty|Atet
= 7|=¢t v JLSLIC.

2. 12| S8FAYE E &AL

7t. 2 HX|4: 97| ELS £41(2016, 2024)

2016\H0]l= B2 HSCEI F7IX|40| 2202 B2 HSCEI FIIX|45 7| X2
ot ELSSO0IA 2f 10% LH2|S| &4l0| 2lat Hf RICH, 2024 H0|E 22
HSCEI F7X|$2] 22tz 2F 50% Li2|2| £&42l0| whalist vt QIS LICY

L. slielZ2|EA| obiZeHE (DLF)£4(2019)

=2 A, F=/0|= CMS 22| HA DLS S2 st WEo| 7| XX} 7HA of
2t SO 20194 9 ~ 10€ Ato| B &4 E 52.7%(ZICH 98.1%)= 7|
SoHH 27| el E= SE2olE HE JSLICEH

meritz nzixz2

— ) e



[HI2| =53]

ol 3}z

& 0| 2N = I 8AHIXe| Ao B 3l FZUF0l lish ols STS 91510 'S 82H|AF R=0] 2ot HE, 3 23
T80l 2A, S| LHR SHEALE 71X IHdZeS 2 =8 LIS &l olhE o~ A=F ZHd et A= iLICt.

& 0| @M= DHYZE S| EXHEBAM ("KH2AE D S ZFEAIA0| 2tet ME, 0l 27) 2t B2 TS| A7 24 HH|
QtLisHof oh= HEE B0 USLICE w2fA], DA EHHAM = o] 2FAMet el THiZ eS| FXHEBAE HIEA]
ul B30} &ES O[sHSHAl = & nstAl7] Bt

& 2 HUE2 YU IS YED 2| 32| LR L= ME 40| Pl = on, £X12 QI &4 2 EXIX} 22100A
FEELICE o] 28 FAME2 KIS AE= o 2t H2E| K] eELICt.

& SIUES N2 o[sHSHX| RotAS0 = = 75t1 B S OISHACH= MBS SIAHLL ZFHIIES HIIME B2, =%
e L2} 2ot A2 2H|7L o2 S 5 ASLICH

OF

- DHEHME &F 71 b of=H Are

njo
T
In
=
|_?l'
o

211 3l X|5F0] FEA|7| HFRLICE -

H1

gazol H2|XS# Super ELS H|5348] (X711 2)

NI HEEe|= FAEHME HZSHA7| BEEfLICH

=
&
I

Ajo] 7HZo|Lt F7FX| 40t 17)|0f £-200] ZHE= THHBBHULICE
IR 20| St 4 IBLIC

FINAASAELS) |z

o

MOJLt I of 7| EXEHOIRIE, ME, 88, 7L, A S)
WSt

=
HEI= T .
ZIEHHAERSADLS) | ojo] ZhE|s THYZBISHYLICE Ach 237X £40| Szt 4 sLICH

19

W &7 olsst= #IE otol2

/E o Fa ~ I
EXfIgsSE qEILEg%),;- N
HES
=52
=L o 2XH|EE H220ts
g VRN Y,
Fa ' N N
CREDIT A7
° i
~ OIS A I SESSTE= M2 |- MIXIs1IEY
FEMesTE || Eegllrgl )L ey ) \r t!*sl%vr—ég | Y

% 2| OI0| 22 HF2| FRAHS LIEIH A2 XtAeh 2|&2 HBAM & 2l SS FISHAIZ| HIEL|CY.

2 meritz nezxz




W TS| A} 3 SHS S

A= HEL S 7 |ECR BXRIHSES 152 (01 =2 fI)0M 655
orsI=m 252 (02 2 A1) 7K 6EHA = 2ot ASLICE 2 §F2 0l T 2HW=Z & H0
HESS | [ge9d] | soS3o=z HEagAH s MRS UuZ AR MEE Ao

TrErELICH

W THOHARY} Eot 2SS 2l0]
PAE 4EQ APEE
X

)| 6EHAZ 2R/t JASLILE DY ZSHO
fESE2 AF?ESE(MR) I U ERH g

o
=(CR)S 22 MEet = of2f Boj| U2t SRSE2= 259 HS=0 Z2FELICh

- O - oHoHd ==}
Ex o 3;]5 - -
aLT'EE EsZe) ojn| QolArst
oo
1=2 - YIEHEAHELS(H T FEH) MBS 2 FXIKIE IS AECE AEHR SISS EM
B - /2|2 T DLSEIHZIX]) HOM= 0iR =2 aFC| EXUSS F710HH, KRV HS0| [HE
=Rl - Qo1 HA| ELS/DLS(TEHT) 24 Q[YUS M3 8 = U= FXAKI0A Helet 4Z|ILICE
- SI2H|EEE EL S X[2H) NS IS EXIKIE Aot AECEM AR TR SUSS 2
- H2H|EEHEDLS(2 ) HoM = 2 72| EXAUSE S F+15HH, 0|2 2USH XM HX| HESO0|
- 2IPHHEA|ELS/DLS(HZ 80%0|4 FEXEY) | ME &4 S H= 8 4 e FARKIOA| Mot 4ZERILICE
3s= ELS /DLS(O 2 80%0| A2 I|:l-<'54) FXFO| EHEC = 2[HS AUUPICIRIE &2 70 FXAMHS
- = (o] (L e e
Cpa=c o = cTeTEe P8 ERIRIOIA| kst AREQILICE
4=2 - ELS/DLS(2/2 90%0 |4 £2XIZH) EXfoli= 20| 435k= FXIRIE0| US2 S29| X5, o HFEC}
== - 2PHEA|ELS/DLS(HZ 95%0|4 FEXEY) | =2 sAUS 7| o= QUCHH o F0| S 24e o= = FXIXIoA|
HE9R | - FLB/DLB(REIEAINZXZY) HgtstAERILICE
558 - ELS/DLS(212 95%0 A 22X I2%H) FXFe| A2 | AS610, O[KIAS0|Lt HIFAS 70| QFEAQl
eom | - ELBDLBEIXZE) SIS SHE Sh X0 Bt 4EULIC
- A2 02 == Mg F2| +AUSS 7 |CHSh= FXIXI0[A| Mot AE LIt

CIS o= st lof| siEsh= 2R ZH Vi S2 Al
o (7|XRIAMCI i) 7 |EX O] 27t ITHE Eatsh=HSP
o (7|XRRMC| BR) SETHIEN| 7|ZEXFAO]| HA|E|0] AZ 0N ChSH EXIX2| O[sH7 540 | 2 EL
o (7|XRIM 7 HAHS HEY) 1A 107 E 7| Z=XpAC| Q7 -l E 0| Sk ERMAPT | U £25(0l|: 25%) 2 X 2fSh= 2P
- (ASEAZH) e Hl2|0] (Knock-In Barrier) 7| 2842 0|41 B2 (04: 60% O|A}) Eo= SR HHZ |07 Q= Lo IS ARE | TV |HHE2 |0 Q70|
UHPZ 0|41 BL(01: 70%)
o (EH2IX| 04) SAUMTTIo| &MHLT L 7| EXAHASEC| HIE X ofsk=22
x 1 HIo| MSAE QST TEtsh=7 |8 712 AESHL =™ s

olsi=1 CIAl A2 AlRo|sI=
ES2 SAHUE MELIHSE s | MR1 MR6
zmeel | eusa Z=LQl T (g MR2 | MRS | MR4 | MRS | (meim)
. AA CR1 | 152 | 122 | 1538 | 122 | 122 | 158
MELYES CR5 (2026.03.16 NICEAI L) | (n9IE)
(2026.03.20 $t=AI2H7}) N I AU R N R
. %%g _?_I-O-g CR2 181:| 23|:| 23|:| 23|:| 281:| 281:|
S S YE R CR3 | 158 | 262 | 358 | 3682 | 368 | 362
£t H|S'LH 518
osx o CR4A | 153 | 252 | 352 | 452 | 452 | 453
A" | L= 6UHE Ol ST A SFIIML 90% CR5 252 353 | 452 553 552
Ol4, 6712 O|= S 4T Al SF7IH2| 95% e
olA K| 2 (ejz) | 152 | 258 | 3868 | 453 | 558 | 653

3 meritz nejxz




4F9| 71EXHe| eE gt I AE0{ R LR 20| gloH, 23 4Ete| = Al XIZo= w2t 2
HALe] DHAAJOf = Hol Tl ol =210| R Y El ZR0l| = XS =2l S SR 2 /0| LiR=of /=
SFEFASZYLIC

LHALS| XS =20|8, Tt S| A7 & H5He] &
Z|CHE = 100% £40| 7HsELICh

= dE2 7220 &R got 7] H £XIF 2l5=00 02 Z0] AL FAts 2|~ 2ot0] AL SE e
S A S2H| 80| XA x|0] #lF o|sto| detads £-Y = A2 = EXIIZHAUI|)0| F2IE 7|20 5h=
FEFASZYLICH

0= S2HUSD)Z A= &&2 BotE 2otz 2tHote] At 2R 7| XXHte| HEo| 2A glo] FalEl
FolEHdl TS UEFSH= ZR0|x SEHS 2ot AF & 40| Bl 5= ASLICE

o Mt HELZ M7 Z0| HSE 4= AR, 0[0] W2} Mz 2842lE0| HSE & ASLIC,

T o T o=2T M

SN T A2 HF oA A= B2 HA AH L0 252 Ot AlZH TR Hof 2012] QALEAIS o &=
USLIC ke AP 2 AE'E DA ENX| 215 Hof 2helo| S|ALEAIS BIEA| StMof Fefo| =¥,

= -

Fef el cigt S[AEAZL §ls B2 Fod2 RS FAE o Y™K ZotL| F2I5HAIZ| HFRLICE

T O riT
[
_|T|_

o

o

1 9|20 maf

o

o

o

B AEEURTH
-BRAHRIE BT E= £80 28 5 HelTHIE SIS SHOE IZABHYUR S0/ 7S W KAl-Belsts
RHRO| Ciet (AR U BH T3S 278 S ASLICE
B|AHE BBAHIRIY] BHEY MM EE ASH7| SO B U Fate| ¥t IIYE FURTNE TS 87
we Ltz HIE 6HYY O|Ljo| 2BAHIR} ST RS TEKE 4 YA B,
 B|AHS B3, HI3XFO| 0]2) Ao, Y| UO| HsH SO AFRE FBAHIKIONA L2 K2 WS RSO A 4
QALICE
CPERELEE
- I8N k30| o2 Slusto] Alof2 HZE 22, IBAHIRIE o AFS 91913 5 248 2 glol X &
QUALICE
- IS AR HEA MHY 2N U OIS ol STHHAHI-LYHURWS B St
- HEISAHIN: BTHAAHI LLAUSWS| 3| 2t
L H

-=82H|Xh= f|EA S S1XIE 2757 ¢ =
5 O|utoff AR 20l Jl2tArE S [ESH= MFE H
TS S2 KIS 72 LFE 102 O|Uof S8AH|XOf|A| =2t FE SX|5H0{0f 5, HE S Wol|:=
HEAMFS &H SXISH0{0F LTt

I o
Ot
2
)
12
It}
St
A
(T
0]
-
Ot
2
o
ot
Il
_ljl_
o
N
0

W 23X 2], 2 EALof| 2tet Aret

] o
o = AZ0] CHot Eo|AFY = DI AEO| Rt 32 FYH, DX 2IME{(1588-3400) 2 =H|0|X|
(https://home.imeritz.com)0f| 22| = JYCH, 20| UMt 2R 2 AH|XAIESH NI36X 10| U2t 2L =H
RIR-M3 (https://www.fss.or.kr) £= HEHS (ZHPI0| &1332) SS =

ol 5= 25 + ASLICE

Zo[] 2 =HMIM 2ES HCHZ ofchorx] =gt HEHUM EES O[sHUCH= MES SHLE 537 IE S HE B F

He| A7t o2 = + ASLICh

ot

4 meritz nejxz



Or



=3

A A A
F= (XD} O

S

Tk AH 24

= =3

0
KO
H

Mo

od

"

ok

olJ
HH

)2 EH 6

JH

=l

Wk

ol
Rl

oD

it

o)

FAIDI BEFEFLICH

110

t

0l

T AH A

st

cC

XEa dUSAAEA (

2

= F2otAlIDJl BHELICEH

I

=

ISHXl OtLI &

(o]
[l

FA 0lOO =]

S

gt AH

dis.kofia.or.kr)Ol A Hl & MSIA £ JUSLICH

¥ ELS - DLS - ELB - DLBOIl CH &t

Al

A

A

ot AU

X

LICt.
3. 0lcl

P41
gl

0l
KA

o)

KD
or
1|l
o3

o

2 ENEFA I =

O

S XotAlJ] BEESLICE.

4. J| =Xt




WAH IJHAE F0l, JI=X

9' AN 2>4 al
o M =

P&t

X

=Xt

<

i
<

i0J

o0

JJ
5%
<
KU

ol
00
30

20

ol
A

Jt, 20

=0

=
S

= AA, 20264 33 162 NICEXN

10

26 38 20¢

Bh&rLICt.

Ok
r

ol

ol

=
1o

||:|I-
=

I:IO_I
[IL

28T WXI2FIE I M

9)

Wk
B

o)

==
1o

10
IH

FLICE.

OF &

20l O

=
[==]

Heha0l &AZEX ot 2HI| & E 4t

A S0l YALI EXNZ2 +E 2

=
110

9)

AOH

HE0l A &

}

0}

LA

110
ol
o

Ul

_

ol

ol
o
il
0
RO
Bl

Ar

o)
<0

ok

<
]
oy
<0
H
K0

ol
ol
o2

JI HEELICEH

LI S X0l =2l SHAID| BEEFLICE.

<1

| 100=

(=] [ §
=2

Its= 40l

i

<0
J

ARG =

oo

INDND N0

=
-

LICt.
OlelU SXZ2E0 S2

| 4 =2IokAID] Bt

o

<]

gLICH

&

OH Al

ot

& Al OIE W

oty, A &

A

ok

Hr
ofn
RO
&)




FAIDT B LICH

1o
o]

Ok
o

0

o)
{0
<

Ju

EH G

H

X

=
—

QT 2EAHINESY M2BE [t

Ju

I9)

i
o

OlLH A

ol
80

Bl 6

I+
[
0l

ol

H Ol Xl (https://hom

=
=

PAR QTR

[
— o

q

2

o

(@]
AN

00

8!
ol

_

ol

I
g
ol
D

e

20

o)

l

e.imeritz.com) &£ = 1124

03
<k
2
e}
IR0
0z
ol

010
H

1332) SOl

~

wA
P
alln

-

)
A0
A | =
IR
m_ Rla|s
0 M//o <4 WD
ﬂw MU/ = A=._
. Nla | W
S g B
= — | & RIC IR
S = |l | o
m S| = KI5 k|
iy N no (no | mo|wmo | @0 | w0
pd Kio o |on | oW |oF |oF | oF
— - I R I O O B
0 ol 00
KH 0 » 10 70
~ Ok o = -
R0 = = A0 K-
] r < 2 il
= 4 oF




SO1(14 0I1eh)

>
Jl(1& 0l ~ 3¢ 012
J

oA

ZI1(3E 014)

SX 01| (YY.MM.DD)

® SEAMY 282
ol &iE2 zIHESEA Jts=H0] F=2 10022 202 =l aE2 2 A=AIEY
AE K22 M7S0IA ot " IHTESEFAAS " 0l sHEELICL S8FAEEC
(HE SSFAAE ME L EHOH0| 26t EF SHES, 0f [iet 0] 432 SEAE
2 It 20| 2HoIYSLICH XAt B, SAZUSE, IEF2EE L FAPDI2E S2
2t &= HE0 0] 432 €8N S= FLUoHAIN SR 4SS JI6HH F=A1D| BIEL
Ck.

8 = W 8
=20 58 Foei=A
= o o H2I=Z2 Super IHZ SIS (FIIHISH) HI5343]
- (=22, 2A2HI2HE)
DIEXHAC] BR KOSPI200XI / NKKEI225X|< / S8PS00X |4
2(HE) = 10,000,000,0002
o4 01 3 o 10,0002
152G Lo 10,0002
a2y 1,000,000
HOIAIRY | 2026 077 162
BOIIZE | oo, | 2026 078 272 (% 1241 HRIHK)
SUTTT (3012t 01 Hot A 2D
22402t Horl(SIE & 2HAANIX|
HOro| A} SHH Y SRV RHEEE) B2 & AURE HAB2AU(ZLE) X




g

x
o

HO =
o

AFO
O

tH, 100,000& O

9]

LH
AHeZ
LICH.

2|

=

L

=

S

=)

100,000
(@]

2|

o
i S

10,000

oHS
20264 07 27

—
i =1

jcc-)IOl:
[

[—

H?|

X
okC|

20294 07 30

20264 07 27
20264 07 27

Ul

Ju

I9)

oD

00

I9)
RO
Bl
i

0l Jts

2t EDN
Ct

J
LICt.

1

=2

04 OF

Ju

—_

nJ

o
Kl
oD
fal

<
=

(HO

110
1o
ol
wr
<J
KJ
o

uir
JJ

F

=)
=

) Ol

FAIDL BEEFLICE.

FOAL

—

S

Al

]l
16
W
KD

Rl

0

-

<0

Ho

1o
ol
ol

-

ur
=l
o
o
W
3
_nu_
1

U
u

Ey

ol

ol
oll
Wk

iy
]
=

o]
53

S
il
3

o
g

oy
il

nlJ

<J
]
Mo
H
)
E

J

ot
pS|
=

—

—

HOd

)
H Al

0

ol gl
ol CH

o
ROl 42

| OF =2 OH
e |

x
(=]

3

4 51

o

Al

3

o
g_l_
=

=]

ol

100% Ol
=i &

A DI BF EA}).

=

FAIDI BEEFLICEH).

i

LI C+(10,000
R0l 2 =AU= 10,000

-

o
(=]

ZHE

<

<F
KD
ol
)

J
O

P

N
0l
Al

=
o

o

ol
K0

RO

A g

deflh BiEu e 20X g Bl S&0=20ll T

2

]

f §
[=]

E

(@)
=

HH

—

—

HA
HOF 149& Ol

0

I

=

<)

Ot:lOHOI
e

g

X

[=]

LICH tst

F

=

<)

HO=Z Xl

=

(=13

FOZ M OI

LICt.

I

o
=

MUZ BHEE
= GtAl OkLI

pS|
o

=
o

o

ol
K0

ol
I
ol

oll
<
s
ol

o
110
o

ol

Ol
Y
KIo
il
0l
ol
o

-

oll
oF

T

D
oll

—_

oJ

12 F

©

tHe 2026 07& 102 D& 10,0008 & [9,912.62& ](

S
o

_|

SH=06tEl Ol Xt= JHetolAl 22Ul O & |2IGHAID| HEELICE.
LICt.




¥ 0l= 20268 072 102 JI&E2=Z H32 BID|I22=2H MAIZ2 01E42
Az, 2 Hefoll HE AT HH 2R = SHIIDHAIS ol XIHIE S0l
LA 22 '0IEHA'YLICEH OIE20HA AE0 AISE AMEB == Ot E2t &

T og

al>

LICt.

oo

o
=
0o

62 Hed

— KOSPI200XI== : 55.96%

— NKKEI225X] == : 29.93%

— S8PB00KI== 1 21.35%

AED|E 1802 ZHY JIFE KISIIS0ISEZ(EWMA) 24
O SAHSE

EIHE al2tH==

KOSPI200X1 =2+ NKKEI2Z25X| == : 0.8415

KOSPI200X] =2+ S&P500K|== = 0.222

NKKEI225X | =2+ S&P500X|== = 0.2264

AED|E 11802 FYE Y JIE KIS0l E R EWMA) A
O FAE a2 A==

o

% Qe 0|F LEolo] ZHOIXIO HAIEE SEIIHOIEINS HFE JIZXH&H
JIE=01E 10 G Al AIEAEE 2001 A8 ol KB 2 S0] B LB Z 2 224l
NFIANE HE=L S HAIS 2EIHN Eetd = ASLIC
2. A8 9 W&
(1) BOIY, 2 U TOLEY

X Z=I|E=0HA X ZDI=OHEEOIY D= RHALS =D}



A== ASEI| a8

1Xt 20274 018 27

2t 20274 078 21

3t 2028 018 21

4R} 2028 078 26Z

5Xt 2029 018 24
O MsxJlatardd g MNsSZI|&EIILY(EEE) 3 &
O SH1EIHA OHD|E Ot DI = XHAE SOt
O ejEitd - 20294 078 25¢
O eg: 2029¢ 07& 302

(SHOIEIIY(SEE) =38, BH)| &dEzH =)

7= W

M
>
Y
Jo
]

(HIE)

@ M XS2I 14

o

EDIESPIEis]

HEODIZ0] JIEXHA 25 £

80.00% 0l Al Z2
@ ST XS0 ABEIDII0] JIEXH S5 £IFD[Z)140)
80.00% 0|01 A2

e — _ -
® MBI RISZDIARHEIDIZ0] JIEXe RS £IZ0|ED122)
e o1 23,0000% =
/\Filk 75.00% 0140l 2L 2500007 =
@ W RISZDIAREIDIZ0] JIEX e RS £IZ0|E)1242)
75.00% 014101 AL
®) CHABIRH KIS0 [A4BIBIIDIA0] DI ERH 2% FI2I[E0H
2| 70.00% Ol4tel B2
DOIIDIZE0| JIZEXHAF DS £|ED1ZD1240] 70.00% 01440
;@o =401 JIZ=X} | 12421 70.00% 0| o4 23,0000% 2=
@ EEDIEIIHEIIUO| IUTE QDIEIIU(2D[EIIY Za)
DK o+3|xx+ AT EIZD|ED12] 30.00% 0122 Fi2tat =0|
SN(BIPDIE, 01 8t JIEXHAIC| SI1RF HHE= L& TaY), o4 23,0000% %=
eOIBIDI0] B JIEKIAOIRLE F120 1012121 70,00%0/2¢0)
ool |
ag L 2T

[ZI2D|1Z=01=ABOII0] 2IUSE OO [HII(BHD|EIH Egr
YDEX| B DI=XHAOIREE 2D 1EDI249] 30.00% 0|29 2 &

0| UAIBIDIFE, ML & J|EXHAIS| ZII0H HHE|= EE I
gN] + [2E JIEXEE oL LIS BDIEIDIA0| £




28
(M) 4
T BRI FE EIPIECE HE7ENHS
/’ 20% 0|2 2 sflt 7| EAHH0| gls B2
69.0000% - &) PE7| A
57.5000% £ B B I0TNE)
46.0000% - & AXH24E)
34 5000% L 3 3RH1B7HH)
23 .0000% — 2 2RH1270E)
11.5000% — 1 1XHEHE)
> g ip ] o) (%)
; ¥ = = B EFIE
0% 30% T0% 5% H0Y% e =
e (428 S J|=R 21F)
“wild D
BERIE EINFIFLE HEXEIY
30% DjRio e &lefel 7| R IpA0| Sis A3
(EHE-G2UZ0| 7I1E 2 7|=AM S BB,
-100%

534 M=
O &4 22X OIAl (193 EXt Al

JlZ=XHaE [[KOSPI200KI =], [NIKKEIR25XI==], [S&P500XI==]1]2l = Z=J|&EIHA0] 2+
2t [1,000.00]pt, [60,000.00]pt, [7,000.00]pte! &<

-/



[m]

Lb. =& Atel (S ED1& 8 & X ot ol eI A&HA 0IE X Jt8)

e
K
N
08!

CEIIE O NX [KOSPI200XI =], [NIKKER25XI==], [S&P500KI==]2l &SIt M=
StLtetE Hel322h 30.00% (22 [300.00]pt, [18,000.00]pt, [2,100.00]pt)0I2t2 2
otetsl MOl JAALD, SHIEILL Ul Il =X [KOSPI200KI =], [NIKKEI225XI =], [S
&P500XI =12 BHIIEIIIIA(EIH & M otlhetE 222 = EIJIEIHE 2] 70%([7
00.00]pt, [42,000.00]pt, [4,900.00]pt) OICHQI A< Otelet 20 &4 A&

r
>
1]

- = =

ORI 0l JI= XA [KOSPI200KI 2], [NIKKEI225
X1, [S&P500XI412] 242 0] 22 [900.00]pt, [54,
000.00]pt, [3,500.00]pt & O (H 0| &t2tst I =Xt

AHEI -50.0%
A S&PH00KI 4= Dt I =)

> 19 + [19 X (-50%)] = 5,0008H& &2

ORI 0l JI= XA [KOSPI200KI 2], [NIKKEI225
X1, [S&P500XI412] 242 0] 22 [900.00]pt, [54,
000.00]pt, [2,800.00]pt & T (4 20| 5ttsH J| =Xt

AHEI2 -60.0%
A S&PH00KI %= Dt I =)

> 19 + [19 X (-60%)] = 4,0008+ &2

ORI 0l JI= XA [KOSPI200KI 2], [NIKKEI225
X1, [S&P500XI412] 24201 22 [900.00]pt, [54,
000.00]pt, [2,100.00]pt & T (4 20| 3ttsH J| = Xt

AHEI3 -70.0%
A S&PH00KI %= Dt I =)

> 19 + [19 X (-70%)] = 3,0008+& &+

ORI 0l JI= XA [KOSPI200KI 2], [NIKKEI225
XI2=1, [S&P500K 212 Jt=240] 2+2F [900.00]pt, [54,
000.00]pt, [0.00]pt & [ (G 20| GF4EF DI EXHAFS

Aredl 4 -100.0%
&P500KI== It J|&E)

=> 12+ [12) X (-100%)] = 0% A& (HUEA)




& o] A Hlo|HE o] &3 T F FYA3

4, 712 A4ke] B A Ho]H E o] &3 £ &E HYAF

s 02

T DO0RA

B0 D08

B0.000=a

400008

30.000%: :l

20.000% ||

10 0O

| 1 1 A Il 1 1 1 | Il 1
8 % 2 e R oY R oY ROt EROBR R OB R OB OR
% % %?,:, g&w 5, & %ﬂ_. 5, = B B B B B om B B B OB B
T & 5 B OB OB OB OB OB B B B OB OB B OB OB OB OB OB
ERtuE 12 o 3 an 53 &4
';"_'il"ﬂl-v‘-} A8TT 50 g1 13 28 B
HEE) 95.30% B.95% 155% 9.34% 0545 1L23%
e ] =4 0% ~ 303 0% ~ -50% S0 =~ T -0~ - 100% e
I [E ) D 0 o o [ 5218
ulg [ﬂi'}- i000% 0.a0T 0.0 0 00%: i 0k 100.00%
K34 R ojAd™
1) 219 DejEQF H= SAAIE01 2003E 078 10L2H 2023 078 102L0HKI2)

ofe JI=XHAIe] 28 BD

=2
= = =
S 25t 2D

—_

FILICH

FD) 24 A|RUR22H 2023 072 102LNHA] O HeHAG 0] SUst AZE0| Al
G| EXXDE 0|2 BH=oiM DHRIok= 242 JHEGICH 0] A 2=29| B |42
52 H2O2 =Z=5IUSLILEL (& 52183l)

=3) 9 H= A A D=

AHeEC] JHAE O1E8t &2 KAl = 1H6HH,

XH0il (tHZ Olehel e |t E2| OISXIJ Ots = ==2lotAH0F ELICH
=) RS | A2 U0 THEXH= JHEGHR] LUCH, KSIIIAEH0] L5 201
ASDI|&2A L] =A1ES PP EZ QA6 LIE}

_10_



Ol 2= 0ILE E XA

=
—

010

o
<0

S XA A S E LI

10
-t

oll
Jio

0
v
ol
<0
H
Kio

=t LI

Ol
) Ol 2 SH ol

)

(=13
=]

HE &= (2

0

o0
H
IH
ol
B0

ot
<0

KA

s

oll

o

50
l]

=
4

==

&

&) RH

e el (2

20l o

23Yg

9PN

I

JH () DA

B 213

=
.

HEEl= E(28)

20l o

) O™ 4 HH

]

o)

oll
ol
&0

[ui)

iy

o0
H
D
ol
R0
il
Rr

|
o

no
[l
<0
Iy
K0

oll
D

=
o

o
ol
<0
H
Kt

K0
Il
o)
<0
by

Ko

3l
R0
Rl
il

=
o

o
ol
<0
H
Kio

Jn
I
9]

Kir

ol

| HelA0M HellEl=

AFO
= =

ol
He Held 252 HefAE Y

=
=

ol
=

0

°l

lor

FLICE.

HJls 8

[u]
[}

O

LK

3

2
7

Y A2 A

b

ol CJ
=2 o

K0

&l

!
4
s

ol
K0

<J
o)
<0
A
Ko

ol
60
ol
JIJ

_.,.P._

(]

HOOIEIH (M3

[}

b

R0
[0

Ol
Y
Klo

il

=
o

o
o)
<0
H
Ki0

o =]
=)

H 0| X| (https://home.imeritz.com) >

A4Z2 > ELS/DLS > SEIAZZ'0l HAIZOf

USLICH

il

=0
o)
%0

—_

<J
KD

Rl

otk

S

Gl et &

-
2|

Saol

Ol &l

O
i

o,
1o

= 90%014f) 2

= 6IMHE N A

)
X
o3
<F
ioll
20
il
il
4
o
on
o+

Y

N

11



S0l =2IGHAID| BHELICH

o

il
oF
X0
Ho
OF

o)
H

2H0H Al

U
Kto

oy
W
K0

s}

A2} 5 2] A}

=
T

6.

0 2
=N 3 3 10 -
I J - <
P B oW o o O ) = s
o ol 5 o3 M gy 2° 20 Ul TR
RO B < SWom |48 SR U
0 Wo(NEW (Swza | SEn 3
=l w W s Mo o oy B U ~ R0 O
" __o._MA m._.D_ ﬂo@oaa_ < @wﬂmyﬂ
Iy ooy Ko Uy W™ =m =
ol ..34 _L- 3 I_ 100 IT_AI _.A_.o 0] o o. (O] .O_._ JJ_H _.__O
<k <0 < 80 H.Oﬁr_m_A = = = By,
< i Oy ™ H = = RS =
= 0 m__o_ 3 o1 0 no o o = _ K
IR s PP |2 wone
00 | o K U JJ Ko 00 = Klo ﬂmo o = KiJ mn_l H ._L_@
5 K Hwﬁa_:_:igmf K o S WA
= | = up I o0 ot 5 _H_|_|H__.x o & __%mm_ IH
o nH T qum.qATOmwN = Uumﬂ_i_n_/u
O K = W= iy T ww =
B) O m ol Ko |T.A|m 3U jA__Io._.U
Aol <0 N ol ™ Kl % i 0 w7 NS
=~ o3 J oo KO o g ~OF nou _ 2 W g
- 2 = W |z =5 M R < RS
ol M ot = I il Gl S = o o = = r
e i _ s = = fu K KD
LlloO_O_. of © =~ & == K|0 . - -
K K — A_. P~ Eo ITe) )} o oF O R <N < X0
K] o3 Of I i 9 U I 0|3 ) — 3 K+
il A B I UM SIBRS gD %
~ ap o < A gy or KO | v aleEa AU
oy o ) m oF &% g W 0 m_,_w_u__dm o= R S
oo D= <<k poor O o s o i B ot~ < M
Kl0 —1 3] rk 0 T = 110 = 4 BN
SN TR S i <% 3
M <0 o m_mﬁ W oar o 3 WK s | K0 om g =N ol
ol 0 U0 | M & o OF 16 Em_m Em,_%&
o zr i) - n ™ Ko <
o 8 o1 A or -
2 = 3 & = o ol a1
00 20 zr ok B 7y OF _ﬁ_v| ™ w0 00
B Bl o = o S
— e a
<] aﬂ._ ] m._.._

-12 -



K o}

70 U < N B < ] _ Ki0 d
f S 1 ol il R g o M M T
B R m =g

o o B A W ® A U_meA
fodn (duf 3860
=P EPEILEE S
Lo T R Ny o dZ?
0 Ol o] HE =3 S 20 U S
2. [ 1 ok J R KA o) = ¢
: OM .M.o ™ - < X _|_| 1| ol ¢
U Mg B =oAL
o“_ i O._ M = 9. —
0 | ol ol = o <J = 10f oy K ol |
RI ol = < N~ ol K
DRgw | it B 0w
== | m Al (0] w ©
Hol W2 of oA = g8 5 U0
.A— 1| l[e} o“_o Y N AA_ 0 . ol @r =
4 R Al < | r= M =) KI0 M Dﬁ @
— —= 0 v ™
2 Alopol |or = 0@ Py dm L m
%) o = = O RO R . <
1 m m " oF |30 Y W = K M
= c_ - 0| _A_o K :._:._ T 4 T —
ol g M K ML = i KR
Tt Km0y | <8< MU
il i R = B <8 ol
[ — o =N ==
w=oy = _ D |z = lo ol
i . .3 <5 " 4 B
o_wm_lcﬂo__wgo, ol Alooémvm
I.m___omu.nra_uM man]_._m,
_mmmﬁﬁm@e_ 05 5 0 _A_OMHMV%M__,_%
o 3| M = = oy <0
or | gk AU Ul o g
LW o W
o M0 < o tH M 8
0|5 g B < ké%%
ol o <
ro Wk

._w_v.o

——

.6L

e
+

f—

)

i
olo

8. 242 A}

Ol
70
oll

Ol
Y
Klo
)

-

0o

10
oF
o[
D

ol
Rl
K0
oJ
0
ol

nu

N

K4
1

-

oll

ok
00

ficl=sd2

=
oy
b0
oF

Ol
ulo

H

AHeE DHell, 2Ll MM A4S e

HeHEIXI O eH) & SEFAAS SO At

LICt.

00

Kt

ficl=5d2 28543 2d SXNHIE, X

)
<D
ot

~
i

-

ol
o
ok
0
Mo

ol
ol

-

wr

<J
oK

_18_



0

nh
or

)
o
o

o

=
[

b XI557] 1

o
—_

=
=

|20F AsLICH U,

2g 2

A G

of

10] 2026.05.15€ A= Xl
9

SH O
=

S

=

gt

A=
sSd1l AS240

F

g

S

A
[=]

2

ke

JI1BD A2 I MUY
11. 71 ek A}

EN]

U
ol

T

(m]

T
i
IH
Ko

N X
S

—/

A AH (1588
. M8 (

¥ o] A (https://home.imeritz.com )l <]

I.

[=}
o

) MI3&

x|
=]

=)
=

|

o

X 5HA

o

K20 (

|.

[=]
o

=

AE F8AEA(FURL0l 1332)

IAPDF B EALBINESE M17E(

CHMOR(EE2R) Mg & H3

H

o

2

Sl

o
T

%
(PAR:!

3

o
o

0

3
) 2

X

=]
=

b
=S

=}
s

2|

S EP L

o

H UL LICH.
-3400) =+ AHY

Aol
s

|
110

ol
R

==
1o

o)

Ol CH

E

| AHOIl 1 &3 HI

HOH 2

o
—

M Sefst 12t LHOIAME S22

=
=}

2
[

t

J

3
i
5%
3+
i

SEH 19

F

an
ol

t

00
33
1)
il
=
ol
or

o)
il

ok

0l
il

]I
Uk

-

ol

1

7o)

i

oF

_

ioJ

OH

o
dl

c SXA2 T

Metd &

LICH.
Ot LICt.

I

=

IS

HEA=E SH SKIctA O

—

—

(T ol

s

(=3
=

tH, HE

o

| At

HO4 OF

) E =2 H2LEH 54
Q]

HOH
=

o
N

[
=

ol
3

ro

i)

_14_




0122 0 €FA0Ie &

QIGHAl = FHSFGHAID] HEEL

CIEE- 1 HYNR 8Y (Mg €= o)

| <l
£ ofst A|LICHL %iﬂ SE(HE) L= L&l IHPAE %ON
X Jl Eote ENAENAE SN £
N(GIHIEXHEBEA)E SZRSHAID| BHELIC

e
02

0
[TRES
ne

¥ STEAIDKN A2 S SEHELMSSLTSE AXSAIAAE http://dart. fss.or.kr
Ol ZIOIFENHES A2 EMDFIIAF= 2026 O7§ 152 Xt=2 S20| LABIA
OLf, SEANFIINFE 52 FFIH A INFILFS| JIHAFE0l &

& L= FEoil= AHE 21 dotAL 0] S22 JPﬂ% 2& L= sl 2401 OF

HLICH E£&t 0] 2Z0IENEH A2 JITHAE 2 3t Mol 232 = USE =Y
SHAID| BEELICH

_15_




	Super ELS 제534회_핵심요약설명서_ELS_1등급상품_스텝다운
	목차
	SuperELS534_간이투자설명서



