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Lithium Market Demand Outlook: 2.5x Growth 2024-2030

vs previous forecast due to:

Battery Size (Global EV Average)' Production / by Application?
(KWh per EV) Market Penetration' MM LCE) * OEMannouncements
2024-2030 2024-2030 = Moderated battery size growth
CAGR: 15-20% CAGR: 15.20%

* Reductions in downstream Li salt
inventory

Supply expected to remain in
68 balance given recently announced
and on-going curtailments, start-

. up delays, and expansion delays

Incentivizing growth to meet

202
demand requires long-term prices
149 at or above re-investment
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Near-term outlook remains strong with lithium demand expected +28% Y/Y in 2024
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CATL 164 141 114 36 29 23 104 85 7.0 29 216 218
Nel[EWEEF] 625 530 281 47 43 36 235 172 110 7.6 8.1 141
A AsDI 141 142 112 15 13 12 9.1 8.0 6.1 1.1 9.8 113
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