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2HBENH CBOT RSN ¢/54 508.8 05 44 12.9 26.2 -25.0 48 0.0 31.4
(2014.1.1=100) (RMB/kg)
(=2E=) EXL! ¢/2M 6135 36 53 15.9 4.8 -22.5 -2.9 -14.1 18.3 Saa AW 1 EEENP
s /54 1,052.8 05 0.3 6.2 8.1 -30.9 -20.4 -22.2 104 20 5 oan o a5 | T
g ¢/lb 465 -0.3 0.1 16,5 15 -27.4 -73 -89 20.8 14 1
200 A
NYBOT g ¢/Ib 19.2 1.7 -1.0 -2.5 -13.1 -b4 -18.0 -21.7 9.0 J 131
12 A
Qx| USD/Ib 3386 44 -20.0 -32.1 -30.1 65.8 -8.8 -37.2 16.5 150 J\* .
| ‘ |
3| USD/Ib 407.4 -42 2.7 27.9 57.9 1435 130.0 -42 130.0 10 1
DALANEx  Oh5 RMB/E 4,036 07 00 27 16 219 <177 -192 75 100 M\ 1 A A/ 9 |
st RMB/E 2,869 1.1 -0.9 6.1 4.1 -26.4 -15.8 -20.8 11.9 V"“W\frr ’\./ 3 1
PN RMB/E 2,305 -0.4 0.9 35 46 -18.3 74 -8.3 113 04 o I
Mal Ex e USD/E 4,592 0.8 20 5.1 76 10,0 228 -106 354 14115 116 117 118 19 120 ‘21 22 123 24 25 14 15 116 '17 '18 119 20 '21 '22 23 24 '25
T (2014.1.1=100) (RMB/kg)
=3 &AH ESIEl RMB/kg 224 0.0 22 0.4 -8.2 -13.7 10.7 -16.6 150 oS, §g Z3 EYEH
ato|Al RMB/kg 104 0.0 42 96 2.8 16.9 05 112 13.7 2008 e - v | -
2}0|4I(Feed Trade) RMB/kg 10.3 -2.7 7.7 -9.9 24 129 -0.5 -10.3 12.0 i |
gfojdl(CIER BN RMB/kg 00 - - - - - - - - s -
HE|QY RMB/kg 219 00 19 10.3 6.8 9.2 16.5 -3.1 16.5 ’ @ |
PreT =Y RMB/kg 10.1 0.0 -14.0 -17.2 -11.8 12.8 -12.2 -19.2 2.0 Iq J*‘ 0 |
EYED RMB/kg 56.5 0.0 18 1.8 0.0 -16.3 -231 -273 56 oo - L ”V @ |
pN3 - - - » 7/
JIEH DXIOiJl—(Atuna) USD/E 1,550 0.0 0.0 33 19.2 114 217 217 21.1 ‘W.N“" WA, 20 |
| ("= g KRW/kg 2,290 -8.0 -8.0 9.6 -8.0 -149 -8.0 -11.6 64.7 50 q
=2(H3| ZOoioh KRW/kg 4,896 -0.7 -03 -8.0 -28.8 -11.0 -26.1 -36.8 13.3 14 15 "16 '17 '18 '19 '20 '21 '22 '23 '24 '25 14 '15 '16 '17 18 19 '20 '21 '22 '23 '24 '25
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JTES 20241 FHHA 2p1012(R) PEEEENEICE) 12M Fwd(HH) FHEAR(%) A= TIEE(%)

meritz [|'||E|E§-?_J (=4#) o 1Q24  2Q24  3Q24  4Q24 2024
SAIR(WICS) 415818 3,992 | 13711 14,880 18,621 12,877 60,037 | 11,808 12,890 17,557 10,016 52,271 115 17| 161 154[149[ 1.1 24 165 14|253 252 253 259 252
KT&G 133,511 106,500 | 2,787 2,714 3,782 2350 12,104 | 3,165 2461 4067 1980 11,673 123 12[-120 103| 3.7|-25 -23 194 -06 (440 445 445 447 429
CIM YR 37,259 247,500 | 3,525 3,736 4306 3874 15596| 2,528 3,446 3,960 2,983 12916| 7.4 05| 395 84|208| 1.0 23 -167 -3.1|224 227 239 259 237
2z 43,411 109,800 | 1,243 1217 1,410 1619 5459 992 1,122 1407 1,403  4924| 97 112|254 84| 109| 64 106 158 7.2(286 283 288 272 353
F&BIG data S0|EXIZ 13,564 19,340 454 524 610 395 2,253 387 119 435 298 1239|104 111|173 3400 818| 20 1.4 -86 -09| 83 83 94 108 109
=4 21,289 350,000 655 513 529 378 1,806 638 537 557 389 2121|117 07| 28 -45|-149|-07 04 -48 -64(181 180 188 19.2 19.2
e 9,836 106,000 484 585 856 283 2,032 593 592 843 80 2,07| 7.7 07]|-184 -10| -35| 50 -1.0 -169 -54|11.7 11.5 11.7 120 120
S2UF8B 5895 30,550 526 336 680 362 1,819 434 274 630 328  1667| 46 05[211 223| 91|-27 30 -56 -1.6[103 102 107 104 7.8
ChA 7,363 21,250 453 496 611 212 1,641 249 336 517 135 1,237| 69 05| 820 47.4|326| 3.4 135 102 10.7|17.7 16.8 19.4 201 149
THUS9f 2,632 33,550 0 228 0 0 0 126 215 171 210 722| 00 00]-1000 6.1[-1000 26 -2.3 -182 -3.5|120 122 12.7 134 135
AFAlZ 65,688 872,000 424 814 863 849 3,418 239 441 434 362 1475|185 54| 77.7 847|1317| 7.7 144 4070 14.0[155 145 12.6 151 12.8
cim|Algio| 2,535 21,350 114 301 297 265 953 127 321 302 243 993 | 40 0.7/-102 -6.1| -40| 39 114 -180 22.3|12.8 129 13.7 145 155
jlo.|H:| Al X AMHZEE 1,206 31,150 56 95 9% 80 308 46 80 78 61 264| 54 04227 189|166 1.1 -83 -215 -135| 1.4 1.4 25 26 29
H=2 27 SPCAE 4,073 47,200 181 275 229 307 979 166 265 211 276 917| 66 07| 86 37| 67|-13 -48 213 -62| 25 25 24 24 25
. el 15,370 383,500 668 674 829 416 2,400 654 646 830 420  2549| 91 06| 22 44| -58| 05 01 -48 -3.0(120 12.0 123 12.0 101
Valuatlon [RE 9,014 91,500 132 518 665 -32 1,273 127 463 654 =122 1,22| 83 10| 36 120|134 6.8 11.2 66.7 124 |21.6 22.1 22.7 242 22.1
srja2ize 4526 13,360 358 294 293 1M1 1,131 105 279 283 -19 648 | 46 062407 53| 744|-21 -66 149 -7.5|13.7 139 127 120 98
ZeUze 10,038 106,400 331 668 896 208 1976 186 486 806 292 1,770 87 041|778 375|116| 1.4 1.8 -145 -47[13.4 136 140 13.7 11.6
E59 4906 12,870 165 188 242 190 849 123 168 219 110 620| 00 00| 346 121|370|-22 212 258 203| 12 06 13 21 04
S 13,551 34200 1,320 1,920 1,670 1,200 4,890 | 1,173 1,023 1,544 908 4647 44 00[126 95| 52| 24 -23 -23 -74( 18 17 16 13 16
o|xjZEA 1,782 2,735 0 0 0 0 0 107 418 298 214 1,038 00 00 11 17 -112 -07| 31 31 36 39 39
AT 1,327 5580 0 0 0 0 0 210 309 262 194 975| 00 00 00 -1.2 210 -1.1(121 122 127 128 93
AR 790 2,150 0 0 0 0 0 169 123 176 -154 315| 00 00 49 21 -288 -21| 06 06 04 04 06
=k.ij 1818 6,380 0 0 0 0 0 56 39 25 42 162 00 00 22 26 208 10|12 12 13 19 12
Horool 4,435 68,900 0 0 0 0 0 -157 -67 -56 -443 -724| 00 00 108 80 220 17.4| 60 54 66 65 85
20244 HZF HAOIY HUMA
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Xt2Z: QuantiWise, H2| =53 2| M X HEH



