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The Next Asset, RWA
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Figure 1. Potential limits to the take-up of tokenisation

Lack of identification
07 solutions and absence of
industry standardisation

Legal issues (e.g.
ownership, settlement m
finality)

B Choice of DLT network
architecture,
complexity of
interoperability challenges

Lack of maturity or limited availability 05
of digital-asset-related services by
custodians and the onboarding of

assets

The need for payment rails
03 integrated in DLTs;
wholesale CBDCs

Atomic and programmable
settlement: is T+0 desirable 04
by every market participant?

Measurable, materialised
benefits: investment costs and

Lack of liquidity and
lack of scale quidity

absence of an ecosystem

Note: Non-exhaustive list possible reasons for the absence of a market for tokenised assets, depending on the jurisdiction.

XtZ: OECD
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glolB AXx = w40 9024 m|= Zzlelglel AFY 1007) W
At 20254 29 Y 79E 59
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19 277087 B AAE 7155
o A1 7|28 AA AN A= A2 A Ya) B s, A3|Ao)
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2 NFC I Fox 56.6 2024.01.28 100 -
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4 NFC Z2jojom Fox 379 2024.01.20 80 1
5 NFL Egoje= NBC 32.4 2024.01.14 60
6 NFL TNS NBC 249 2024.09.05
7 NFL TNS NBC 243 2024.11.28 40 |
8 NFL SNF NBC 22.7 2024.09.22
9 NFL SNF NBC 21.8 2024.10.27 20 A
10 NFL SNF NBC 21.4 2024.01.07
11 NFL SNF NBC 20.5 2024.12.01 0 -
2019 2020 2021 2022 2023 2024
12 M EE ABC 20.3 2024.09.10
AIE: Variety, M2|=Z# 2[MX|HE AIE: Nielsen, Variety, HZ| XS 2| MX|ME
o2t B EEIX BoH AHE4 50 2020~2024 BUBY &0 ZHx 3T HIF
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70 4
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50 A
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40
30 4 AppIeOTV
5-6|/§eacock Amazon
20 - 0
10.3% 117
10 4 HBO
11.5%
O i
2020 2021 2022 2023 3Q24
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XtZ: S&P Global, M2l =53 2|AMXIME

XHE: Variety, HIZ|ZE# 2IMA|HIE]

Y= Exploring the $30 bilion market pitting streamers against TV networks for U.S. games (Variety)
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