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DRAM DDR4 8Gb: 1D -0.07%, 1W -0.36%, 1M -0.40%
DDR5 16Gb: 1D -0.05%, 1W -1.39%, 1M +2.05%

NAND MLC 64Gb: 1D +2.54%, 1W +2.54%, 1M +12.65%
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DRAM DDR4 8Gb Spot/Contract
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3t APHEY PSR (%) P/E (8H) P/B (tH) EV/EBITDA (&) ROE (%)

(XIS - (HerE) 1D ™ 3M 2025E 2026E 2025E 2026E 2025E 2026E 2025E 2026E

mi=a| oz 1.1 (2.4) 39.5 12.2 12.1 2.1 1.7 7.3 5.2 16.2 21.7
ki 70,400 299,879 6.8 15.8 26.2 15.6 12.0 1.2 1.1 43 37 7.6 89

SKao|A 262,000 137,250 (1.5) (7.7) 449 6.0 54 1.8 14 39 33 347 28.8

Micron 111.25 124,503 (0.0) (10.8) 416 14.3 9.2 24 1.9 7.0 5.1 16.5 214

Western Digital 68.99 24,067 02 9.0 68.6 13.0 11.8 43 34 95 8.8 249 455

Nanya 4330 4,535 0.1 (18.5) 16.4 na 22.1 0.8 0.8 11.9 5.1 (2.6) 3.9

ME oz 1.1 6.1 10.4 15.7 14.2 9.2 8.4 9.7 9.0 (1.4) 17.4
Apple 21405 3,197,014 0.1 6.5 1.9 29.9 28.0 53.8 495 226 212 183.8 209.6

gt 70,400 299,879 6.8 15.8 26.2 15.6 12.0 1.2 1.1 43 37 7.6 89

LGXixt 77,800 9,162 09 50 8.4 9.0 7.7 0.6 0.6 39 35 6.7 7.3

HPQ 25.85 24,280 0.7 44 18 8.3 7.7 na na 6.8 6.6 (270.7) (147.0)

Sony 3,638 150,599 (1.8) (4.0) 34 20.7 18.4 26 2.3 10.3 9.7 12.2 12.8

Lenovo 10.52 16,625 08 116 19.4 10.9 95 24 2.0 5.7 5.3 238 237

Asus 662.00 16,621 1.1 34 13.0 12.3 12.2 17 16 10.1 93 14.0 13.7

ZTE 34.47 21,853 02 6.4 96 18.8 17.8 2.1 2.0 13.6 13.0 1. 10.4

BEEHEER] oz 1.6 16 26.8 466 235 7.9 6.2 20.6 16.0 255 252
Intel 20.68 90,516 0.1 (8.9) 0.8 1521 31.4 0.8 0.8 10.6 7.7 (1.1 1.6

Qualcomm 161.05 176,833 17 16 9.1 13.7 13.5 6.3 59 10.6 11.0 454 404

Tl 189.25 171,928 2.3 (8.6) 16.5 326 27.6 10.4 9.7 223 18.7 30.8 36.2

Nvidia 17675 4,312,700 19 12.0 626 403 30.1 29.5 18.6 339 252 84.9 68.5

STMicro 22.85 24,136 2.7 (11.3) 13.5 44.1 18.1 1.3 13 9.2 6.4 30 7.0

Marvell 7591 65,450 2.3 (1.6) 29.3 27.1 213 47 43 224 18.2 48 5.3

AMD 173.66 281,573 43 20.8 80.2 433 29.2 47 45 405 27.1 86 121

Mediatek 1,400.00 75,798 (2.1) 8.9 22 19.9 17.2 54 5.0 15.5 13.5 27.7 30.1

necsa| oz 09 54 17.9 27.3 21.7 26 23 9.2 8.8 10.6 10.7
DBSHO|E] 46,150 1,474 19 0.1 18.2 75 7.0 1.0 09 2.9 2.8 12.3 11.9

Magnachip 4.22 152 1.9 4.2 315 na na na na na 1.7 (5.5) (4.5)

TSMC 1,14500 1,003,718 0.0 6.0 26.9 19.4 17.1 56 47 1.4 10.1 31.1 289

umc 4350 18,470 0.0 (1.8) (3.2) 13.2 11.9 1.4 1.3 47 42 1.5 12,6

SMIC 53.10 66,103 0.7 18.4 16.1 69.0 50.9 25 23 17.9 15.2 35 46

cjAZgo| Iz 2.5 44 34 16.4 16.0 1.2 1.1 6.3 57 9.3 7.5
BOE 410 21,222 0.0 33 7.3 17.4 12.8 1.1 1.0 6.3 57 6.4 7.6

LGE|AZZ|0| 10,400 3,742 35 14.0 219 49 14.1 0.7 0.7 4.1 42 15.1 5.2

AUO 12.40 3,214 16 (2.4) (0.4) 26.0 227 0.6 0.6 47 43 2.8 2.8

Sharp 714 3,124 49 2.7 (15.2) 17.5 14.6 2.3 20 10.3 8.4 12.9 4.4

AH| oz 3.6 37 247 19.2 17.1 8.2 6.7 13.7 12.7 37.2 34.4
9 IPS 31,500 1,113 15.4 19.5 36.7 232 17.7 16 1.5 11.8 10.0 7.1 8.7

of| 20| Z0ojlo] 24,650 637 2.3 44 20.2 9.1 7.3 0.8 0.7 57 48 9.7 1.6

APAJAH] 18,450 203 19 7.2 75 8.3 50 0.7 0.6 39 2.7 219 219

Z[EN 26,100 371 48 1.8 243 10.1 9.1 15 1.3 7.2 6.3 14.0 13.9

ASML 628.30 286,837 39 (7.9) 75 26.4 248 12,9 10.9 20.6 19.7 50.3 478

AMAT 190.27 152,691 2.5 39 26.2 20.1 18.8 7.9 7.0 16.6 15.5 39.2 380

KLA 923.15 122,079 2.3 37 33.1 28.4 275 29.8 230 22.1 220 1104 929

LAM Research 98.62 126,147 17 15 37.8 246 24,1 12.3 10.0 20.1 19.6 54,1 458

Tokyo Electron 27,330 86,764 (2.3) 0.7) 289 225 19.4 6.1 53 15.8 13.8 283 289

27 (BHEA) B 49 105 15.3 147 147 20 20 85 85 10.0 10.0
ECINISEISES 23,050 209 5.3 41 17.6 8.2 8.2 0.6 0.6 32 32 10.0 10.0

ECE ] 232,500 1,301 15.7 30.6 323 12,5 12,5 17 1.7 6.9 6.9 32 32

Air Product 295.56 65,775 (1.2) 47 9.7 234 234 38 38 15.6 15.6 16.9 16.9

Kanto Denka 865 335 0.0 2.7 1.8 na na na na na na na na

27 (OLED) Bz (0.4) 9.7 16.2 15.1 12.6 24 20 11.9 9.9 18.0 18.4
SAHQEA 40,700 727 05 16.6 37.0 16.9 12.9 22 1.9 12.7 10.1 13.9 16.3

O] AHEEATY 27,400 399 (3.0) 19.7 17.1 7.1 7.3 1.0 09 5.2 52 15.8 133

ubc 150.79 7,166 1.1 (3.5) 19.2 30.0 26.4 4.1 36 21.8 19.7 4.4 15.1

Idemitsu Kosan 953 8,271 0.1 9.4 6.4 11.9 7.8 0.7 0.6 11.8 72 4.4 8.4

Merck 84.06 211,077 (0.8) 6.3 1.0 95 8.7 38 30 8.0 7.3 416 38.8

MLCcC oz 14 47 10.2 16.1 133 1.4 1.3 7.4 6.5 9.7 10.7
ikl 138,500 7,444 27 2.2 13.7 15.6 12.8 1.1 1.1 5.4 49 75 85

Murata 2,238 29,565 1.1 34 1.7 209 16.6 16 15 8.8 7.4 7.7 9.0

Yageo 532.00 9,320 0.4 85 15.3 1.7 10.4 16 15 8.0 7.2 14.0 14.7

2X1X K| oz 1.9 11.8 5.1 1405 29.6 45 39 12.1 8.6 11.0 136
A4sol 194,500 11,279 2.5 14.6 59 398.6 138 0.7 0.7 13.8 7.4 0.8 48

LGO|HR|ERH 380,500 64,069 4.7 321 8.7 208.4 59.3 4.1 38 21.0 144 12 6.1

CATL 286.30 184,537 12 14.1 234 19.7 16.3 43 37 12,5 10.4 230 239

BYD 337.00 145,138 (0.3) 0.8 (5.1) 64.5 51.2 12.7 10.5 75 6.2 238 239

Panasonic 1,489 24,593 15 (2.7) (7.3) 1.4 75 0.7 0.7 59 44 6.4 9.3
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