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EXHIBIT 1
Private credit assets under management will hit $3 trillion by 2028

Global private credit AUM
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$1.5T

$1.0T

$0.5T

2014 15 16 "7 18 "9 20 21 '22 '23 '28E

Our estimate uses Preqgin's historical private debt fund AUM figures, which are not inclusive of all private credit AUM. Data does not include asset based financing, real estate and
infrastructure PC assets, assets in non-fund structures and leverage on these funds.

Source: Preqgin, Moody's Ratings.

For distribution by Moody's only. Clients may not redistribute this content to third-parties.
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A Notable Rise in the $350
Non-Traditional Sectors
of the Private Credit

Market 300
Exhibit 4: Global Private

Debt Capital Raised ($B) 250
by Type

As of September 2024
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mVenturedebt = Realestatedebt wMezzanine W Infrastructure debt = General Debt = Distressed debt
= Direct lending = Credit special situations = Bridge financing

Source: PitchBook.
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