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37t AN7EA FI1H5EE (%) P/E (tH) P/B (tH) EV/EBITDA (tH) ROE (%)

(BXissh)  (HRrE) 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E

H=el Hz 0.4 (10.7) 49.9 12.0 8.6 4.2 3.0 8.0 5.9 52.1 433
TR 191,700 755,070 0.5 (14.0) 63.8 7.4 5.9 2.2 1.7 4.1 3.3 32.9 32.0

SKato|HA 1,004,000 476,115 1.7 (9.5) 67.6 5.4 4.3 2.9 1.7 3.8 3.1 71.0 50.0

Micron 382.09 430,896 (3.4) (10.9) 33.3 6.9 4.1 3.7 2.0 5.2 3.2 66.6 58.1

Western Digital 296.14 100,403 (1.6) 1.8 64.9 33.4 221 9.8 7.6 222 15.4 48.0 43.6

Nanya 226.50 21,939 4.6 (20.7) 19.8 6.9 6.4 2.5 1.8 4.8 4.5 41.9 32.9

HE k- 1.2 (6.3 48 13.9 12.5 7.4 5.9 9.2 8.5 283.7 (22.7)
Apple 252.62 3,708,750 0.4 (7.9) (7.7) 29.7 26.9 41.0 31.3 22.0 20.5 145.3 128.3

TR 191,700 755,070 0.5 (14.0) 63.8 7.4 5.9 2.2 1.7 4.1 3.3 32.9 32.0

LG} 115,600 12,529 1.4 (21.8) 26.3 10.7 9.2 0.8 0.8 4.1 3.8 7.8 8.4

HPQ 19.46 17,797 3.0 6.9 (16.0) 6.8 6.6 na na 5.6 5.6/ 2,020.3 (414.2)

Sony 3,266 126,006 1.1 (3.9 (19.3) 16.9 15.8 2.3 2.1 8.2 7.9 14.4 14.8

Lenovo 9.39 14,899 1.6 (2.3) 0.8 9.2 8.6 2.3 2.0 4.6 4.5 26.6 25.0

Asus 565.00 13,118 0.0 6.2 2.5 1.7 10.6 1.5 1.4 10.0 8.9 12.5 13.3

ZTE 33.45 21,756 1.6 (13.3) (11.7) 18.6 16.4 1.9 1.8 14.8 13.3 10.1 10.6

EEHITH ua 3.7 2.2 9.3 33.1 214 6.5 5.4 17.4 13.1 28.2 29.2
Intel 47.18 236,891 7.1 0.6 30.5 88.9 46.7 1.9 1.8 16.3 13.1 1.4 3.4

Qualcomm 130.35 139,083 1.3 (10.6) (25.4) 1.7 11.6 6.1 6.3 9.7 9.9 49.7 46.8

Tl 196.77 179,152 1.1 (8.0) 1.1 30.4 25.2 10.8 10.2 19.9 17.0 35.6 41.6

Nvidia 178.68 4,341,924 2.0 (8.6) (5.3) 21.3 16.0 14.9 9.4 17.5 13.4 84.3 66.7

STMicro 28.76 30,302 4.5 0.3) 30.2 28.4 16.7 1.6 1.5 8.9 6.8 5.7 9.4

Marvell 98.45 86,075 6.6 21.7 13.8 25.9 18.3 5.5 4.7 21.8 15.6 9.7 121

AMD 220.27 359,131 7.3 4.5 2.4 32.9 20.2 5.1 4.6 26.9 16.8 13.2 18.9

Mediatek 1,620.00 81,220 0.0 (16.7) 17.0 25.3 16.9 5.9 5.1 18.4 12.0 25.6 34.9

I k- 2.2 (7.2) 10.6 26.1 20.7 3.2 2.7 10.0 8.7 16.9 16.9
DBoIO|E 83,100 2,406 0.8) (12.2) 23.5 10.7 10.4 1.4 1.3 5.3 5.4 14.4 13.3

Magnachip 2.94 107 3.2 9.7 9.3 na na na na na na na na

TSMC 1,845.00 1,495,593 1.9 (7.5) 22.2 20.5 16.7 6.7 5.1 13.0 10.6 36.0 34.4

umc 59.10 23,237 4.6 (9.6) 18.3 15.3 12.7 1.9 1.8 5.9 5.5 12.8 14.8

SMIC 56.50 72,339 2.4 (16.4) (20.5) 57.8 43.0 2.5 2.4 15.8 13.2 4.4 5.4

CIAEd0l u 1.2 (12.8) 1.6 211 14.8 1.1 1.0 5.9 5.6 10.7 8.5
BOE 3.99 21,286 0.3) (7.9) (1.2) 21.9 14.8 1.1 1.1 6.6 6.2 4.6 6.5

LGEAE|0]| 11,750 3,909 2.6 (25.9) 0.2) 9.9 6.7 0.8 0.7 3.6 3.7 9.1 10.2

AUO 15.00 3,539 2.4 (9.6) 31.6 45.7 27.0 0.7 0.7 6.0 5.3 1.6 2.9

Sharp 581 2,369 0.1 (8.0) (23.9) 6.8 10.6 1.7 1.5 7.3 7.1 27.6 14.4

ZHi k- 1.2 (5.6) 37.3 30.1 235 12.0 9.3 23.0 18.1 36.1 37.9
o IPS 132,000 4,311 @.1) 5.8 95.0 43.8 31.6 5.9 5.0 28.8 21.8 13.9 16.9

Of| A0 ZZ0jl0] 29,250 699 2.3 (18.2) 22.6 10.9 8.5 0.9 0.8 6.7 5.8 9.2 10.6

APAIAH 22,600 226 4.9 (3.6) 16.0 6.1 4.9 0.8 0.7 3.6 2.9 14.8 15.6

ElA 69,000 889 8.7 9.1 55.4 16.1 13.7 2.7 2.4 12.8 10.6 18.8 19.0

ASML 1,211.60 543,737 0.8 1.7) 34.8 41.0 31.8 19.9 15.5 32.2 25.6 51.4 54.4

AMAT 369.34 293,112 (1.2) (6.5) 41.6 33.2 26.6 11.9 10.2 28.1 22.2 37.8 40.6

KLA 1,5643.82 202,359 (1.4) 0.2) 20.9 421 32.2 32.1 23.9 33.0 26.2 89.1 89.3

LAM Research 233.45 291,526 (2.3) (6.4) 31.6 43.8 33.3 24.9 17.1 35.5 27.4 62.6 65.1

Tokyo Electron 40,360 119,417 3.1 (10.9) 17.6 34.0 28.9 8.9 7.8 26.5 20.1 27.0 294

ATH (BrH)  |BR 4.9 (4.5) 1.3 20.8 20.8 25 25 1.1 1.1 11.2 11.2
HYHER|YX 45,850 385 1.4 (5.4) 48.6 11.6 11.6 1.0 1.0 5.9 5.9 9.2 9.2

RN 426,500 2,207 0.9 (2.8) 62.8 20.9 20.9 2.7 2.7 121 121 13.5 13.56

Air Product 290.09 64,590 1.3 35 18.0 22.2 22.2 3.7 3.7 15.3 15.3 17.9 17.9

Kanto Denka 1,488 537 5.9 (13.3) 35.9 28.5 28.5 na na na na 4.4 4.4

4T (OLED) o= 48 2.7 22,5 18.0 13.0 25 2.1 13.0 9.9 13.3 18.2
G EA 53,400 882 9.8 22.1 434 18.2 15.1 2.5 2.1 12.4 10.6 14.9 15.6

Ol=AFEHATY 34,200 454 8.7 (3.3) 48.7 12.6 9.8 1.2 1.1 8.6 6.8 10.1 1.7

ubC 96.83 4,561 0.9 8.7) (18.7) 20.1 17.7 2.4 2.2 13.4 12.2 12.3 12.5

Idemitsu Kosan 1,489 12,035 2.0 6.0 27.0 15.9 10.2 1.0 0.9 15.2 9.8 55 9.9

Merck 119.37 295,129 2.6 (2.5) 12.1 23.3 12.3 5.4 4.4 15.5 10.3 23.8 412

MLCC ua 3.9 (8.6) 35.2 25.8 19.8 2.9 2.6 13.2 10.9 12.5 14.4
88| 458,000 22,762 4.7 (2.4) 75.5 315 23.4 3.4 3.1 13.9 1.4 111 13.3

Murata 3,660 45,073 3.3 (10.5) 141 29.9 22.7 2.5 2.4 14.6 11.6 8.6 10.9

Yageo 260.00 16,848 3.8 (12.8) 16.1 16.2 13.3 2.7 2.3 1.2 9.7 17.7 191

2XHETI ko 1.3 4.1 18.8 111.5 249 3.2 2.8 14.4 10.2 9.6 13.3
44SDI 405,000 21,716 2.0 9.7) 494 238.3 22.4 1.5 1.4 19.9 1.4 0.6 6.5

LGOIHXIEEM 394,500 61,423 1.3 (7.8) 5.9 248.6 51.1 4.3 3.9 19.9 13.9 1.6 7.8

CATL 397.81 266,753 0.2 15.0 6.2 20.1 16.6 4.7 4.0 13.0 10.8 243 25.2

BYD 106.60 134,048 (0.0 18.6 6.6 26.7 20.6 4.1 3.6 8.6 7.2 16.1 17.8

Panasonic 2,630 40,498 2.9 4.2 25.7 23.6 13.7 1.3 1.2 10.6 7.6 52 9.1

Xt2: Bloomberg ZAMMA, H2IZSH 2|ARIME
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