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DRAM DDR4 8Gb: 1D 0.00%, 1W ~0.13%, 1M +1.33%
DDR5 16Gb: 1D -1.09%, 1W -1.09%, 1M +4.48%
NAND  MLC 64Gb: 1D 0.00%, 1W +1.61%, 1M +4.39%
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DRAM DDR4 8Gb Spot/Contract
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NAND 84Gb MLC Spot/Contract

. Spot price’s premium () %)
—— NAND 64Gb MLC Spot
50 1 —— NAND 64Gb MLC Contract 200
s 150
30 100
20 50
10 0
0 -50
246 24.12 256 25,12 26,6
HatWmo} YH=xgX}=
(pt) ——SOX x|
18,000
15,000
12,000
9,000
6,000
3,000
0

211 ‘221 ‘231 241 '25.1 '26.1

DRAMeXchange Index
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37t A7EY FopAstE (%) P/E (tH) P/B (tH) EV/EBITDA (tH) ROE (%)
[GN=0)] 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E
H22| o (12.3) (32.8) (24.9) 5.4 35 35 2.1 3.8 25 79.8 68.8
(SRR 201,500 866,647 (7.6) (25.9) (12.6) 4.3 2.6 1.9 1.2 2.4 1.5 52.4 53.5
SKoto|HA 1,264,000 679,283 9.5) (28.7) (15.5) 3.5 2.4 2.4 1.3 2.9 1.7 105.8 70.7
Micron 656.39 742,655 (17.5) (38.3) (26.5) 3.8 3.1 2.5 1.5 2.7 2.3 84.6 57.9
Western Digital 267.63 100,180 (17.4) (39.4) (48.5) 10.7 6.6 8.0 5.3 8.3 5.2 84.2 101.4
Nanya 360.00 37,712 9.9 (31.4) (21.6) 4.7 2.9 2.5 1.3 3.0 1.8 72.2 60.7
NE uz (1.6) (15.0) (4.6) 15.7 13.7 52.0 7.9 10.7 9.6 1,170.3 105.0
Apple 344.17 5,001,541 (1.5) 3.4 10.7 36.5 33.5 35.3 25.6 27.5 25.3 106.6 911
R 201,500 866,647 (7.6) (25.9) (12.6) 4.3 2.6 1.9 1.2 2.4 1.5 52.4 53.5
LG} 142,800 17,112 (2.4) (38.6) (18.5) 12.0 9.1 0.9 0.9 4.1 3.9 8.2 9.7
HPQ 29.44 26,549 (1.6) (6.5) 3.2 9.1 9.3 368.0 26.8 6.7 6.9 9,118.4 599.6
Sony 4,211 159,279 7.1 11.8 16.1 18.8 17.8 2.7 2.5 9.4 9.3 15.9 15.5
Lenovo 19.41 31,748 (6.9 (45.2) (25.2) 9.4 6.1 3.1 2.2 7.0 41 33.9 44.0
Asus 867.00 19,652 1.1 (13.3) 6.0 111 11.0 2.1 2.1 9.9 9.8 19.9 18.4
ZTE 28.85 19,418 1.0 (5.7) (16.9) 24.3 20.5 1.7 1.6 18.2 16.2 7.0 8.3
BRI H| Ha (11.2) (30.2) (18.8) 32.6 19.6 8.0 6.1 22.7 13.6 30.9 35.7
Intel 52.25 277,709 (10.3) (55.0) (48.3) 35.1 29.4 2.2 2.0 13.4 11.5 4.0 6.9
Qualcomm 156.75 167,723 (9.5 (13.3) (0.5) 15.9 12.9 5.9 5.0 135 1.1 33.5 35.7
Tl 278.15 254,165 (10.7) (5.7) 0.2 30.2 23.7 12.7 10.5 21.3 17.0 451 47.7
Nvidia 181.60 4,376,560 (9.3) (24.0) (17.2) 19.4 1.4 13.9 7.7 15.8 9.4 97.2 81.6
STMicro 37.10 37,921 9.3) (27.1) (19.7) 311 15.1 2.1 1.9 11.0 71 6.5 12.7
Marvell 133.55 117,110 (16.4) (50.8) (36.7) 31.7 18.3 6.5 5.2 245 14.9 18.3 27.4
AMD 404.40 663,251 (17.3) (36.0) (16.1) 50.1 23.3 9.2 6.9 431 19.7 15.8 27.4
Mediatek 3,460.00 168,604 (6.9) (29.7) (11.7) 47.7 22.9 12.0 9.3 38.7 18.3 27.2 46.1
2C2| o (6.5) (30.2) (20.0) 19.1 15.7 34 2.8 10.6 8.4 215 211
DB3}O|& 84,700 2,711 (12.3) (39.4) (4.4) 9.2 8.0 1.4 1.2 5.1 4.1 171 16.7
Magnachip 2.05 78 (14.9) (42.1) (44.1) na na na na na na na na
TSMC 2,240.00 1,763,678 0.9 (13.3) (5.3) 20.1 15.0 7.5 5.5 13.4 9.9 41.9 4.4
umc 98.40 37,555 6.7) (33.3) (19.0) 13.3 135 2.8 2.5 8.7 6.8 211 19.2
SMIC 47.50 78,735 2.3 (22.8) (27.3) 33.8 26.1 2.0 1.9 15.2 12.7 5.9 7.1
CIAZ[0] uz (0.0) (18.1) (11.6) 16.8 15.2 1.1 1.0 7.4 6.5 2.9 6.9
BOE 4.59 25,451 0.9 (19.8) (23.0) 21.0 15.4 1.2 1.2 6.7 6.1 5.9 7.1
LGOAS(0] 7,420 2,729 1.1 (13.4) (22.4) na 7.9 0.5 0.5 3.7 3.6 (2.9) 6.7
AUO 27.25 6,244 (6.4) (27.2) 11.0 na 26.2 1.4 1.3 10.4 8.9 (1.1) 4.3
Sharp 559 2,305 6.1 (12.2) (12.0) 12.6 11.2 1.2 1.1 8.7 7.5 9.8 9.5
| Ha (11.3) (36.2) (23.1) 20.5 15.4 9.4 6.9 16.3 12.0 46.9 47.9
A IPS 72,800 2,629 (15.7) (48.5) (21.4) 16.5 14.6 3.0 2.5 14.7 9.6 19.5 191
Ol A0 Z0jj0] 25,000 660 (4.4) (21.4) 15.7 10.7 6.7 0.8 0.8 6.8 5.1 8.9 12.9
APAIAE 15,700 174 (5.3 (24.5) (21.9) na na na na na na na na
Bl A 88,000 1,253 (17.1) (50.1) (32.4) 15.6 12.7 3.2 2.6 13.4 10.0 234 23.2
ASML 1,250.00 544,280 (6.5) (24.5) (14.7) 30.1 21.9 194 13.1 24.2 17.4 70.0 69.2
AMAT 319.25 253,356 (13.6) (41.1) (40.2) 25.1 171 9.6 7.6 21.2 14.2 43.1 50.3
KLA 129.80 169,125 (13.3) (37.2) (32.7) 22.5 18.1 18.1 13.7 18.3 15.2 93.8 90.9
LAM Research 185.20 231,346 (16.4) (46.4) (39.8) 19.1 15.3 12.9 8.4 15.3 12.4 78.0 71.8
Tokyo Electron 8,753 129,880 (9.4) (31.6) (20.9) 241 17.0 8.2 6.7 16.7 121 38.6 455
AT (MR o (8.1) (21.3) (12.5) 12.6 12.6 2.1 2.1 8.7 8.7 14.6 14.6
HUHEZY 31,650 294 (10.6) (23.9) (3.1) 6.7 6.7 0.7 0.7 3.8 3.8 12.1 121
=k ] 266,000 1,522 9.2 (37.4) (10.6) 11.6 11.6 1.7 1.7 7.2 7.2 12.5 125
Air Product 309.49 68,919 (2.9) 10.7 4.9 21.4 21.4 3.9 3.9 15.1 15.1 19.1 19.1
Kanto Denka 1,693 618 9.7) (34.7) (41.2) 10.6 10.6 na na na na na na
AXH (OLED) Hr (5.0) (11.0) (6.9) 194 11.0 25 2.2 11.9 8.9 12.0 18.3
S REA 22,500 41 (5.9 (26.5) (33.8) 7.2 6.3 1.0 0.9 5.2 4.6 15.4 15.4
Ol=AFEHATY 15,550 228 9.3 (31.9) (25.1) 8.9 5.9 0.7 0.7 6.9 5.0 10.8 12.8
ubc 87.13 3,923 (2.7) 9.2 1.4 19.5 18.6 2.4 2.4 13.2 12.3 1.1 1.7
Idemitsu Kosan 1,363 10,572 4.7) (11.0) 8.3 8.1 8.0 0.9 0.8 8.0 9.1 8.9 10.0
Merck 146.94 362,243 (2.9 5.3 14.5 53.2 16.3 7.5 6.2 26.4 13.2 13.8 4.7
MLCC Hr (13.9) (40.6) (28.1) 28.6 15.9 4.6 3.3 16.2 9.9 17.5 26.1
Y% 944,000 51,873 (15.3) (43.6) (23.2) 423 18.9 6.5 4.9 21.1 1.0 16.4 29.1
Murata 5,032 62,633 (16.6) (43.0) (32.2) 23.8 16.5 3.1 2.8 13.6 10.0 13.6 18.4
Yageo 404.50 25,284 9.9 (35.3) (29.0) 19.8 12.1 4.1 2.2 14.1 8.8 22.4 30.9
2XPEX| o (2.6) (12.9) (8.8) 26.3 25.6 2.6 23 121 9.4 9.1 124
443Dl 509,000 30,176 (6.6) (11.5) 19.2 55.8 28.9 1.7 1.6 18.5 13.3 3.6 5.9
LGOI X|E2M 346,000 59,563 (2.5) (11.3) 0.3 na 59.5 3.9 3.5 19.0 13.4 4.7) 6.6
CATL 264.06 185,618 4.4 9.3) (319 135 11.4 3.0 2.6 8.8 7.5 234 23.7
BYD 86.25 105,858 1.3 3.5 (3.6) 21.5 16.3 2.9 2.5 6.6 5.7 13.4 15.2
Panasonic 3,168 49,310 9.5) (33.6) (28.2) 14.2 11.8 1.3 1.2 7.9 6.8 9.7 10.8
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